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1. O61Me onpeae/ieHUA

ESG-peiiTunr (E - akoJsiorudeckoe, S - conjuaibHoe, G - KopnopaTHUBHOE Y paBJieHHe ) Pe/ICTABIAET
coboli MHeHHe AreHTCTBa O TOM, HAacCKOJbKO 3()PeKTHUBHO KOMIAHUSA yINpaBJsieT CBOed
NO/ABEPKEHHOCTDBIO 3KOJIOTMYECKUM, COLLMATIbHBIM U YN paBJeHYeCKUM PUCKAaM U KaK KOMIaHUA
WCIO0JIb3yeT BO3MOXXHOCTH, CBsI3aHHblE C 3KOJIOTMYECKHMMH W COLMaJbHBIMU (aKTOpaMu
IOCpPeACTBOM MOJIMTHUK, NMPOrpaMM, pPAacKpbITUA HMHGOpMALMKA U NpeflpUHHMaeMbIX Mep M
VHULIMATHUB.

JlaHHas MeTO/10/I0TUSl ONKChIBAET cucTeMy GpaKTOPOB U 0/1HaKTOPOB, UCIOJIb3YEMBIX B ITpoLiecce
npucBoeHuss kKoMmnaHusaM ESG-pedTuHroB. O6muii ESG-pedTHHr Takke pasjessieTcsi Ha
akosiornueckuit (E), couuanbHeiii (S) u ynpaBaeHyeckui (G). ITo MO3BOJISIET 10JIb30BATE/SIM He
TOJIBKO MOHSAThH OOLIYI0 MNO3ULMI0 KOMIAHMM B o06sactu ESG, HO W MHAMBU/AYaJbHYIO
MOABEPKEHHOCTDb U CMsATYeHUe BO3JieCcTBUS pUcKoB B4YacTu E, Su G.

ESG-pedTUHTH CONOCTAaBUMbI MEXJY KOMIAHUSAMH pA3JUYHBIX OTpacjed U MOTYT ObITh
HCIO0JIb30BaHbl UHBECTOPAMU B Mpoliecce MPUHSATUS MHBECTUIIMOHHBIX PellleHUH, a TaKXKe B X0/Ie
dopMupoBaHus NopTdesisi OTBETCTBEHHbIX MHBECTULIMU. KpoMe TOT0, 3TH PEUTHUHTU MOTYT ObITh
HCI0JIb30BaHbl pEUTUHTYEMbIMHA KOMIIAHUSIMU U IMPOKOH 0611eCTBEHHOCTbIO JJI51 0Tl pe/ie/ieHusl
ESG-puCKOB ¥ BOSMOXXHOCTEN KOMIIAHUH U €€ Llell0YeK MOCTABIIUKOB, a TAKXKe JJI1 aHa/Ih3a TOro,
HAaCKOJIbKO 3¢(PEeKTUBHO KOMIIAHUU MUHUMU3HUPYIOT 3TU PHUCKH U MUCIOJb3YIOT BO3MOXXHOCTH.
AHa/M3 B COOTBETCTBUH C JJAHHOU METO/I0JI0T el MOYKET ObITh IIPOBE/IEH JIJIs JII0 60H KOMITaHUU 110
BCEMY MUPY U B Pa3/IMYHbIX OTPACJISX.

OueHka NOJBEPKEHHOCTH KOMIIAHUHM ONpeJIeJIEHHBIM 3KOJIOTHYECKHM, COIJMAJbHBIM U
yIpaBJieHYeCKUM PUCKaM MPOU3BOJUTCS C YY€TOM CTPaHbl, OTPAC/IH WUJIHM BHJA JI€ATETbHOCTH.
[Tocsie ompenesieHUsI MOJBEPKEHHOCTH PUCKAM M JOCTYNHOCTH BO3MOXXKHOCTEH OIl€HHBAIOTCS
HOJIMTUKH, OTYETHOCTD U 3PPEKTUBHOCTD JIEATENTbHOCTH, CIIOCOOCTBYIOIUE CHUKEHH IO PHCKOB U
HCII0JIb30BAaHHI0 BO3MOXKHOCTeH B akoJsiorudeckoi (E), conmanbHo# (S) u ynpapsiendeckoit (G)
06J1aCTSX.

B naHHOM MeTO0/[0JI0TUU UCTI0JIb3YIOTCS CJIeyI0Ie Onpe/e/ieH s :

e [loABep>KeHHOCTb PHUCKY: VyCJOBHUs, MPU KOTOPbIX KOMIAHUS M OJBEpPraeTcs
NOTEHIIMaJIbHOMY HEraTUBHOMY MaTepUaJbHOMY Bo3/eicTBUI0. Kaxk bl GakTop MoxKeT
MMeTb 10/IBEPKEHHOCTb PUCKY, KOTOPast OTHOCHUTCSA K OZJHOM UJIM KOMGHHALL MU HECKOJIbKUX
yKa3aHHBIX HUXKe KaTeropyuu pucka:

o IloaBep>KeHHOCTbh OTPAaCJAE€BOMY PHUCKY: MOJBEPXXEHHOCTb PHUCKY SABJISETCS
CyILleCTBEHHOMH /15 OTPaCJIH, ECJIU Cy LIIeCTBY €T BEPOSITHOCTb TOT0, YTO KOMIIAHMH B
JJAHHOM OTpac/iM MOHeCYT 3HAUYUTEbHbIE YOBITKU B CBSI3U C PeaTM30BaBLIMMCS
pYcKkoM (HanmpuMep, MaTepUalibHOCTh pUcka pakTopa «BogonoTpebsieHue» Bhlllie
JUISI CeJIbCKOX03SIMCTBEHHOW OTPACJIH, YeM /i1 PUHAHCOBOM ).

o IloaBep>XeHHOCTh CTPAHOBOMY PHMCKY: 10/IBEP)KEHHOCTb PUCKY CYIllECTBEHHA Ha
YPOBHE CTpaHbl, KOTAA YCJOBUSA AeATeJbHOCTHU, CBI3aHHbIE C JAHHBIM PUCKOM B
3TOU CTpaHe, MOTYT ObITh HeBGJIAroNPUSTHBIMU JJ151 KOMIIAHWUU (HanpuMep, pakTop
pucka «Bogonosib3oBaHUe» 3aBUCUT OT 3aCyLUJUBOCTU CTPaHbl).

o IloaBep>KeHHOCTh PUCKY B 3aBHCUMOCTH OT cnenupUKHU [AesTeJSbHOCTH:
CYIEeCTBYIOT ompejeseHHble GaKTOpPbl, ZJIsT KOTOPBIX MOJBEPKEHHOCTh PUCKY
ABJIAETCA CYLeCTBEHHOW JIJIi KOMIAHWM B 3aBHCHMOCTH OT XapakKTepa ee
JlesITeJIbHOCTH, BHE 3aBUCUMOCTH OT OTPACJIM U CTPaHbl, B KOTOPBIX OHA paboTaer
(HampuMmep, B TPaAHCIOPTHOM OTpac/M MOABEP)KEHHOCTb PUCKY dakTopa
«3arpsizHeHHe» MOXKeT BapbHPOBAThCS B 3aBUCUMOCTH OT BH/IA HCI0JIb3YEMOr0o
TpPaHCIOPTa, U 06beMa MEePeBO30K KOHKPETHOW KoMIaHWU. TakuM 06pa3om,
BO3/IECTBUE HE MOXKET CYUTAThCS OJIMHAKOBBIM JI/I1 BCEH OTPACIIH ).
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Bo3MoxKHOCTH: BilaronpusTHeIE 06CTOSTE/NbCTBA, KOTOPBIE, ECJIU UX MUCI0Jb30BaTh, MOTYT
OKa3aThb M0JIOKHUTEeJNIbHOE MaTeprUabHOE BJAUSIHUE Ha GUHAHCOBOE MOJIOKEHUE KOMIaHUH.
B03MOXXHOCTb SIBJISIETCS CYILEeCTBEHHOM JI/I1 OTPACJIH, ECJIU CYLIECTBYET BEPOSTHOCTD, UTO
KOMIIAaHUH JJAaHHOM OTpacJy MOTYT M3BJIeYb U3 Hee BbITOJy WJIM NPUOBbUIL (HanmpuMep,
BO3MOXXHOCTH B 006J1aCTU BO30OHOBJISIEMBIX MCTOYHHWKOB 3HEPrUU JJisd KOMIIAHMUH,
pa3pabaThIBalOLIUX CBETOAUOLHOE OCBELleHHE).

IosuTUKN H nporpamMmmmaI: BHYTpeHHI/Ie CorJialieHrd, Me€XaHH3Mbl, IIpoLeaypb],
WHHUIUATHUBbI WJIKN CTpATEruu KOMHaHI/II‘/JI, HallpaBJIEHHbIE HA yMEHbIIEeHHWE€ PHUCKOB HUJIN
HCII0OJIb30BaHHE BO3MO)KHOCT€I>'I, KOTOpble MOI'YT OKa3dTb CylleCTBEHHO€ BJIMAHHWE Ha
KOMIIdHHIO.

OT4YyeTHOCTD: BHYTpeHHMeE WJIM BHELTHHE OIleHKH ¥ OTYeThl KOMIIAaHWH, Hal paBJieHHbIE HA
pacKpbITHE JOCTMXKEHUHN U Pe3y/IbTaTOB peau3al iy MOJUTUK.

JddexkTrBHOCTD: O11€eHKa pe3yIbTAaTOB, IOCTUTHYThIX KOMIIAHHEHN JJIsl CHUXKEH U S PHCKOB
WJIM UCHOJIb30BaHUS BO3MOXHOCTel. [lpeamosiaraeTrcsi aHaiuM3 TOTO, HACKOJbKO
pe3yJIbTaThbl COOTBETCTBYIOT CTPATErUH U 11eJsIM, 3asiBJIEHHbIM KOMIIaHHUEH.

CnopHas curyanus (Controversy): EfrHoOBpeMeHHOE WJIM NPoJioJiKaroleecs: COObITHE,
CBSI3aHHOE C JIeITeJIbHOCTbI0 KOMIIAHUH, KOTOPOE OKa3bIBAET CYLeCTBEHHOE HEraTUBHOE
BO3/IeMICTBHE Ha OKPY>Kalollyl0 Cpely, COLlMaIbHY0 chepy UM ylpaBjeHue (Hanpumep,
MaclITabHbIN pa3/iMB HePTHU UJIK YTeUKa IepCOHANbHbIX JJAHHBIX KJINEHTOB).

2. UcToyHUKM MHPOpManuu

[Ipy npucBoeHUM PEHTHHTOBOM OLlEHKHM IO HMHULMaTHBe AreHTcTBa (unsolicited pelTHHT)
MCIIOJIb3YIOTCA CJefyIolie UCTOUHUKHA HHPOpMaL U u:

AHkeTa o ¢popMe AreHTCTBa3;

AynvpoBaHHass ¢(UHaHCOBasg OTYETHOCTb, FOJOBble OTYEThbl KOMIAHWH, OTYETHI MO
ycTouuBomMy pasBuTtuio, KCO u ESG, Haxoasipecs: B my6JAUYHOM JIOCTYIIE;

Wudopman s usz CMHU 1 ApyTrUx OTKPBITHIX UCTOYHUKOB;
Beb6-caliT KOMIIAHHUY;

[[pyrne pesieBaHTHBI€ OTKPbITble MCTOYHHUKH JAHHDbIX.

[Ipy MprCcBOEHHUH PEHTUHTOBOM OI[eHKH I10 3allPOCy KOMITAaHUM Ha JOTOBOPHOH ocHOBe (solicited
PEUTHHT) UCIOJIb3YIOTCS KaK OTKPbIThle UCTOYHUKH HHGOPMAI MU, TIepeYrCIeHHbIE BhIIE, TAK U
Heny6JIMUHble JaHHbIE, TIpeJoCcTaBAeHHble caMoi KoMnaHueil.

AreHTCTBO He HeCeT OTBETCTBEHHOCTH 3a JOCTOBEPHOCTb MHGOpMALUH, NMpeAoCTaBJIEHHOU
KoMnaHued. OJHaKO AreHTCTBO MOXET MPOBOJUTH [IONMOJHUTE/NbHblE TPOBEPKU [
NOATBEPXEHUSI TOUHOCTHU NPeJOCTaBJIeHHON HHPOpMaII K.

3. PeliTUHrOoBBIE JHANTa30HbI

O6uuit ESG-pedTHHT, a TakXKe 3KOJIOTUYeCKHUe, COollhualbHble U YIpPaBJeHUYECKHEe MOPERTHUHIY,
npucBavBaeMble ATeHTCTBOM, ONpeJie/III0TCA Ha OCHOBe OTHeCEeHHWS KOMIAaHUU K OJHOMY U3
JleBSTH PEUTUHTOBbIX KJIACCOB B COOTBETCTBHUHU CO CJAeAyI0 el HIKaI0M:

Tabauya 1. PetimuHzoebie duanasoHbl

PeiTHHT PelTUHT PelTUHT PedTUHT PeiiTUHT OBBI Ouenka PelTHHIOBbI IHANA30H
ESG E S G fixmacc B A
AAA[esg] AAATe] AAA[] AAlg] HawuBbiciinit 89-100% A-peldiTHHT OBBIN
YpPOBEHb AUANA30H: YnpaBieHue
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OyeHb ESG-puckamu u
AAlesg] AAle] AA[s] AAlg] BBICOKHH 78 - 89% BO3MOXXHOCTAMH
ypOBEHb HaXOAUTCS Ha BbICOKOM
ypoBHe. KoMIaHUs MOXeT
yaydmiuTb ESG-oueHky,
Bbicokuit peasys
Alesg] Ale] Als] Alg] 67 - 78% JOTIOTHUTE IbHbIE
YPOBEHE He3Ha4HTeJsIbHble MEPHI U
BHe/Ipsis UHHOBAIMHU B
cdepe ESG.
YMepeHHO B-peiiTUHr OBbIN
BBBJ[esg] BBBJe] BBBs] BBBJ[g] BBICOKHH 56 -67% Auana3oH: YpaByieHHe
YPOBEHb ESG-puckamu u
CpeaHuit BO3MOXXHOCTSIMU
BBJ[esg] BBJ[e] BB[s] BBJ[g] ypOBeHD 44 -56% HAXOLUTCA HA CPEAHEM
ypoBHe. OT KOMIaHUH
CpapruTenbHO TpebyeTcs peanusanus
. pszia LONOJHUTETbHBIX
Blesg] Ble] B[s] Blg] HU3KUH 33-44% Mep I yIpaBJIeHus TeMH
YPOBEHb ESG-puckamMu, KOTOpbIM
10/|Bep>KeHa KOMIIaHUsI.
Huskui C-peTHHr OBBI
CCClesg] CCC[e] CCCJ[s] CCClg] yPOBEHD 22 -33% AManazoH: YpasieHue
O4yeHb HU3KUH S i L
CClesg] CCle] CCJs] CClg] OBEHD 11-22% BO3MOXXHOCTSIMH
yP HaxOZUTCS HA HU3KOM
ypoBHe. OT KOMIIAaHUU
TpebyeTcs peanusanus
Cambl1it MHOT0YMCIEHHBIX
C[esg] C[e] C[S] C[g] HU3KUH 0-11% JOMOJTHUTEJIbHBIX Mep [
ypoBeHb ynpabyieHus TeMu ESG-
PUCKaMH, KOTOPBIM
No/iBeEp KeHa KOMIIaHHs.

[Ipu atom o6muil ESG-pedTHUHT, a TakXe NOJAPEUTHUHIH MO KaXKJOMY HalpaBJIEHUID OLLeHKU
Heo6s13aTeNIbHO NMPUHA/JIEXKAT K OJJHOMY PeUTHHIOBOMY JManas3oHy (Hampumep, obmuid ESG-
pedTHHI KommaHuu Blesg], mpu 3ToM 3kosiorudeckuid nmojapedTUHr CCClesg], couuanbHBIA
nojapeiTuHr Blesg], a ynpaBaenHuyeckui noapeidTuHr BB[esg]). Takum o6pa3oM, KOMOUHALUU
obuero ESG-pedTHHIra ¥ NOAPENTUHIOB 0 KXK/I0MY HallpaBJIEHUI0 OLleHKH MOT'y T BApbU POBAThCS.
ESG-peTUHIY He SABJSIOTCA KPeJUTHBIMM pelTHUHramMu mno cmbicay I[loctanoBsienus (EC)
Ne1060/2009 u He BxoaaT B chepy HAA30PHOU JleATeJbHOCTU EBpomnelicKoro ynpaBjaeHus 1o
IeHHbIM 6yMaram u peiHkaM (ESMA).

4. IIponecc npucsoenus ESG-perTuHra

ESG-pedTUHT mnpeAcTaB/sieT COOOM HHTErpalibHbIM PEUTUHI M PACCUUTBIBAETCS KakK
Cpe/lHEB3BelllEHHOE 3HaUYeHHE 10 peTHUHIaM Tpex pa3/ieioB: akosioruueckui (E), coumanbhbiii (S)
u ynpaBieHyeckuil (G). BecoBble ko03dduIMeHTH], NpHCBavBaeMble PeWTUHraM pas3/esioB,
onpeieIII0TCA KaK J10J1s1 NOJBEeP>KEHHOCTH PUCKY pas/ie/ia B ob1ieil mojgsepxkeHHOCTH ESG-prckam
KOMIaHUH (Hal puMep, A0Jisl 10/JBePKEHHOCT U IKOJI0TMYeCKUM PHCKaM B 0011eil 10/|Bep:KeHHOCTU
ESG-puckam). Peiitudru pasgesioB E, S u G cocTosAT U3 cpeiHEB3BElIEHHBIX OIleHOK (aKTOpOB,
KOTOPbIE B CBOIO 0Yepe/ib COCTOSIT U3 Cpe/iHEB3BEIEHHbIX O11eHOK noAdakTopoB (cM. Tabauny 2).

[Iponecc npucBoenus pertunra (cMm. paduk 1) BKIOYaeT ey ole STanbl:

1. Ouenka nogsepxxeHHocTH ESG-puckam
2. OneHkKa ynpaBJieHUsl pUCKaMU
3. O1leHKa CIIOPHBIX CUTYaLlMU U TPUCBOEHU IITPaPHbIX 6a/I0B (controversies)
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Paspen dakTop MoadakTop
[loTpe6eHnE BOAbI
I BuopasHoo6pasue
HUPOJHBIE PECYP ChI
PHPOA pecyp Hcnosnb3oBaHMe 3HEpPIUU
CnopHble /KOHQIUKTHbIE MAaTepHUaJbl
YnpaB/ieHHe 0TX0aMH U epepaboTKa 0TX0/0B
3arpsisaHeHUe 06pa3oBaHHE 3aTPSI3HSAIOIUX BEIECTB
JKosioruyeckasi OTBETCTBEHHOCTb 3a NMPOAYKI{HUIO
JKOJIOTHYECKUH yFﬂepOﬂHbIﬁ caen
HW3mMeHeHUe K1UMaTa AnanTanys K i3MeHeHUsIM KiIruMaTa
Bo3o6HoOBIsIeMast 3HepTUs
BsaumopeicTBUe ¢ 3aUHTEPECOBAaHHBIMU
061IHe pUCKU CTOPOHAMH
[[emoyka NOCTaBILIUKOB
JKOJIOTUYECKH OTBETCTBEHHOE WHBECTHPOBaHHE
[TopTdesb 3KOJIOTUYECKUX aKTHBOB
JKOJIOTUYECKH OTBETCTBEHHOEe PpUHAHCHpPOBaHUE
TpyZoBble IpAaKTUKU
. OxpaHa 3/10pOBbs1 U 6€30MaCHOCTb TPY/Aa
YesioBedeCcKuM KanuTasl
[IpuB/ieYeHNE U yIepKaHUE TaJaHTOB
Pa3Ho06pa3ve U UHKJII03UBHOCTh
ConuasbHbIe BbINJIATHI
KopropaTrBHas conpanbHas
MecTHBbIe coo6IecTBa
OTBETCTBEHHOCTh
[IpaBa yesi0Beka
CornapHbIA I[ermoyka OCTaBIIMKOB
Be30macHOCTb ¥ Ka4YeCTBO MPOAYKIIUU
061uIHe pUCKU POAYKIY
KoHou e HIMaIbHOCTD JaHHBIX U
K1b6ep6e301acHOCTb
ColMaIbHO-OTBETCTBEHHOE WHBECTHPOBAaHUE
CoLMaIbHO-OTBETCTBEHHOE (PUHAHCUPOBAHUE U
[MopTdenb coluanibHbIX aKTUBOB
¢dbUHaHCOBasi UHTErpanus
OTBEeTCTBEHHOCTb 32 GMHAHCOBBIE MPOAYKTHI
KopmnopaTuBHas cTpyKTypa Ctpyxkrypa CoBeTa JUPEKTOPOB U MPO3PaYHOCTh
CTpyKTypa cob CTBEHHOCTU
. YnpaB/ieHHe prcKaMU
YnpaByieHueCKUI

KOpHOpaTI/IBHOE nosejgeHue

JlesioBasi 3TUKaA

AHTHMOHOINIOJIbHbIE INPpaKTUKU

HasoroBeie niaTexu u IIPO3PavYHOCTb
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4.1 Ouenka noasepxxeHHocTu ESG-puckam

[ToaBepK€HHOCTBb 3KOJIOTMYECKUM, COLMAJbHBIM U yIpaBJeHYEeCKMM DHUCKaM JJi KaJ0ro
nofdakTopa 3aBUCUT OT OTPACJU U CTPaH, B KOTOPbIX OCYIECTBJISIET AeATeJbHOCTb KOMIIaHUs, a
TaKXKe OT CHelluPUKH eI TeIbHOCTHY KOMIaHU M. JIaHHbIM 0[X0/, 1IOMOTaeT Y4eCTb perMOHa/bHbIe
0COGEHHOCTH, @ TaKXe 0coOble YCJIOBUS JAesSTeJbHOCTU KoMnaHuU. KpoMe Toro, ¢ yuyerom
cnenMPpUKH JieITeNIbHOCTH KOHKPETHOM KOMITaH MM MOXKET ObITh IPUHSTO PellIeHUE O TPUCBOEHUU
VHOMU CTeleH! N0 BEPXKEHHOCTH PUCKY, YEM y OCTAJIbHBIX KOMIAHUU OTPACJIH.

Hcxozs M3 ypOBHS OJIBEPKEHHOCTH, OTI PeIeJIII0TCSA [0/ TOBEPKEHHOCTH PUCKaM noAdaKTopa
B 00LIel MOABEPKEHHOCTH PUCKaM pa3/iesia (HanpuMep, NOABEPKEHHOCTh pyUcKaM nodakTopa
«Hcnosib30BaHKe 3HEPTUU» B 006111eH 0/ABEPKEHHOCTH 3KOJIOTUYECKUM PUCKaM).

4.2 Ouenka ynpasseHus ESG-puckamu

Ouenka ymnpaBiaeHuss ESG-puckamu g1a  Kaxzgoro mnofdakTopa MNpencTaBjsgeT co60i
CpeAHeB3BeleHHY0 OIleHKY UH/ANKATOpOB, 00'be/JUHEHHDIX B TPU OJI0Ka:

BJiok Bec 6/10ka
[To/IMTUKKU U TPOTPaMMbl 10%
OTyeTHOCTH 20%
JpPekTUBHOCTD 70%

OueHka KaxJoro 6Jioka ompejiefsseTcs Kak cpefHsisi Oa/yIbHasg OIeHKA KOJIMYeCTBEHHbBIX U
KayeCcTBEHHbIX NOKa3aTeJel:

Banan YciaoBua onenku

0 OueHKa MHUKATOpa HE COOTBETCTBYET KPUTEPHUSIM OL€HKH, TU60
(MUHUMaLHBIN 6aJ11)|0TCYTCTBYeT MHGOPMALM, He06X0 M Mas JIJisi NPOBeeHUSI O €HKH.
O1LeHKa MHAMKATOpPa YaCTUYHO COOTBETCTBYET KPUTEPUSM OLleHKH, TU60
He0CTAaTOYHO UHpOopMaI MU, He0OX0JUMOH /151 TOJTHOM OI[€HKH.

0,5

1

o Onenka MHMKaTOpa MaKCUMaJIbHO COOTBETCTBYET KPUTEPUAM OL|eHKH.
(MakcuMabHBIN 6aJ11)

Ha ocHOBe 3KCIIepTHOTr 0 MHEHHUS, IPHCBAaNBaeMbIH 6a/171 MOXKET ObITh CKOppeKTHpoBaH Ha 0,25 B
3aBHCHUMOCTH OT COOTBETCTBHUS KPUTEPUSAM OI[eHKH U TOJHOTbI HE06X0AMMON HHPOPMAIUH.

4.2.2 [10TUTUKH U IPOTrPaMM bl

B paMkax JgaHHOTO 6Ji0Ka ATeHTCTBO OILlEHHUBAeT CTPATEruu, MOJUTHKH, MPOTPaMMbl, UHbIE
JIOKYMEHTbl W 3asiBJIEHHS KOMIIaHWH, B TOM 4YHCJEe MPHUCYTCTBYHOIHE B TOJOBBIX OTYETaX,
Npe3eHTalMsIX U Ha Beb-pecypcax KOMIIAHWHM, a TaKXKe Ha/luuMe B YKa3aHHbIX JOKYMeHTax
KOJIMYeCTBEHHbIX LleJIel U CPOKOB UX AOCTUKeHHs1. O CHOBHBIMHU I1OKA3aTeSIMHU JJ1s1 JAHHOT 0 6J10Ka
ABJAIOTCS:

A.loantuku

Basa IMosiuTHUKHU

OTCYTCTBI/Ie I/IH(l)OpMaU,I/II/I 06 HNMEK IHNXCA [TOJUTHUKAX, CTPATETrUAX, 3adBJICHUAX U APYTHUX
0 AOKYMEHTAaX, MOATBEPXKAAIO UX TPHUBEPXKEHHOCTb KOMITdH WX CHUXKEHHW 0 PpUCKOB U
KWCI0JIb30BaHH 0 BO3MOXKHOCT el
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[louTUKY, CTpaTervuu, 3adBJICHUA U APYTHEe BHYTPEHHHUE JOKYMEHTbI, 10 MHEHH IO
0,5 Al"eHTCTBa, YaCTHUYHO CBUAETEJIbCTBYIOT O NIPHUBEPXKEHHOCTHU KOMITAaHHWH CHHUXKEHHU 10
PHUCKOB U UCIT10JIb30BaHHIO BO3MOXKHOCTeH

[ToMTUKH, CTpaTeruy, 3asiBJeHHs U pyryue BHY TPEHHUE JOKYMEHTbI, 10 MHEHHU IO
1 |AreHTCTBa, CBUZETENbCTBYIOT O IPHMBEPKEHHOCTH KOMIIAHUU CHUXKEHHU IO PUCKOB U
HCII0JIb30BaHHUI0 BO3MOXHOCTEN

B. [IporpaMmmMel

BaJul IIporpamMmmbl

OTcyTcTBre MHGOPMAL MY O HAJIMYMHU U peaM3al My IPorpaMM B KOMIIaHUH,
HalpaBJIeHHbIX HA CHUXKEHHE PUCKOB U HCI0Jb30BaHHe BO3MOXXHOCTEN

UMmeromasaca nH$opMan v, 1o MHEHHIO AreHTCTBa, YaCTUYHO CBUIETE/IbCTBYET O

0,5 |HasMuMK ¥ peasM3al Uy NPOrpaMM B KOMIIAaHU Y, HallpaBJIeHHbIX HA CHUKEHU e PUCKOB U
HCII0JIb30BaHK € BO3MOXKHOCTeHN

B KOMITaHWU peaIn3yI0TCA NPOrpaMMbl, KOTOPBIE, 10 MHEHHU IO AT€HTCTBA, Hall paBJIeHbI

0

1 o

Ha CHIDKEHH e PUCKOB M MCIT0JIb30BaHHE BO3MOXHOCTEH
C. e
Basn Henun

0 OTcyTcTBHE HHPOPMALIMK O HAJIMYKUH Y KOMIIaHHUH I1eJIed, HallpaBJIeHHbIX Ha CHHXKEHHe

PHMCKOB Y UCII0JIb30BaHHe BO3MOX<HOCTEH
05 Llesii KOMITAaHW Y HATlPaBJIeHbl HA CHUYKEHH e PUCKOB U UCIT0JIb30BaHHE BO3MOXKHOCTEH,

’ 0/IHAKO L[eJId He BbIPaXKeH bl KOJIMYECTBEHHO U /MJIM OTCYTCTBYIOT CPOKHU HX JIOCTHXKEHHs]

1 B KOMIIaHWH yCTaHOBJIEHbI KOJIMYECTBEHHBIE [[€JTH U CPOKH JIJISl UX JOCTHKEHUS,
HamnpaBJIeHHbIe Ha CHMXKEeHHE PUCKOB M MCIT0JIb30BaHKe BO3MOXHOCT e

4.2.2 OTYEeTHOCTH

B paMkax JJaHHOT 0 6JI0Ka OIleHUBaEeTCs pacKpbITHe HHOpMaI U, CBsA3aHHo# ¢ ESG-dakTopowm, ee
MOJIHOTY, PEryJisspHOCTb, MOCJEJ0BAaTEIbHOCTD, COMMOCTAaBUMOCTD, JOCTOBEPHOCTb. OCHOBHBIMU
HMH/IMKaTOpaMHu /Jis 6JI0Ka SBJISTIO TCA:

A. OtuyerHOCTh N0 ESG-UHAUKaTOpaM

BaJut OT4eTHOCTH MO ESG-UHAMKaTOpamM

0 |OtcyrtcTtBue packpbiTua ESG-nokasarenei

PackprerTue ESG-nokasarTesiel AB/sieTCS YaCTUYHBIM, UTO HE T03BOJISIET IPOBECTHU

0,5 |mosHbIN aHaMU3 3PPEKTUBHOCTH CHKEHUS PUCKOB U MCIT0JIb30BaHU I BO3MOXKHOCTEH,
Ha OCHOBE JJaHHBIX KAK MUHUMMYM 3a1ocJjeiHue 4 rojia

[ly61n4Has 0TYETHOCTh KOMIIAHU U 103BOJISIET OLLeHUTb 3P PEeKTUBHOCTb CHHUXKEH U

1  |pHCKOB U MCIOJIb30BaHUsI BO3MOKHOCTEH, Ha 0OCHOBE JJaHHBIX KAK MUHHUMYM 3a
nocjesHue 4 rosa

B. PackpsiTHe HHpOpManuM 0 Mepax KOMIIAHUU 10 CHU>KEHUI0 PUCKOB U MCII0JIb30 BAHUIO
BO3MOKHOCTeln

PackpriTHe HHPOPMaLHHU 0 MepaxX KOMIIAHUM 110 CHIKEHHUI0 PUCKOB U
Bann HCNO0J/Ib30BAaHHMIO BO3MOXKHOCTel
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0 OTcyTcTBHE HHGOPMAI[MU O Mepax KOMIIAaHUH 110 CHHXKEHH IO PUCKOB M KCIT0JIb30BaHU 0
BO3MOXKHOCTeH
05 YacTU4yHOE pacKpbITHE HUHPOPMAIIUH O MEPAX KOMITAaHUH 10 CHUXKEHH IO PUCKOB U
’ HCIT0JIb30BaHHI0 BO3MOXKHOCT €M
1 KomnaHus my6/IMYHO pacKpPbIBAET Mephl 10 CHUKEHH 0 PUCKOB U UCITI0JIb30BAHHU IO
BO3MO>KHOCTEH

C. Bepudukanus

Ban Bepudukanus
0 OTcyTcTBre HHOPMAL UM O HE3aBUCUMOM 3aBepeHUH (Bepudukanun) 3-i1 CTOpoHOH
OlleHMBaeMbIX [10Ka3aTesel /0TYeTHOCTH
1 Bce nokasaTe/iM/0TYeTHOCTb TPOIIJIM He3aBUCUMOe 3aBepeHue (Bepudukaiumwo) 3-u
CTOpPOHOH

4.2.3 3$PeKTUBHOCTH

IPDEeKTUBHOCTb CHUKEHUS PUCKOB M HUCIOJIb30BaHUS BO3MOXXHOCTEH OII€HHUBAETCS C MOMOIIBIO
KOJIMYECTBEHHbIX U KayeCTBEHHbIX NokKa3aTeseld. OCHOBHBIMHU I1O0Ka3aTeJAMU JJId OTYETHOro
6JI0Ka ABJIAIOTCA:

A. /luHaMuKa

KosmuyecTtBo JieT, 1o | /luHaMuka (Ha OCHOBe CpeJHEroA0BOro TeMNa HNPHUPOCTA)
KOTOPBIM JOCTYIHBI | A6COIIOTHBIX U OTHOCUTE/IbHBIX MOKa3aTeJiel
AAHHbIE Ilo3uTuBHasA HeiTpanbHasi/cTa6wibHas | HeraTuBHas
4 1 0,5 0
0,5 0,25 0
2 0,25 0 0

B. Ilo3unus no OTHOLIEHUIO K OTPAC/IeBbIM NIOKa3aTeJasIM

BaJ/La Ilo3u1MA MO OTHOLIEHUIO K OTPac/JeBbIM NOKa3aTeaAsIM
0 OTcyTcTBHE MHPOPMAI MU J1JIsl OIleHKH HUJIM MT0Ka3aTeJId KOMITAaHU U HAaX0/IATCS Cpeiv
33,3% Xy JIIMX OTpacJ/IeBbIX IOKa3aTesaen
0,5 [lokasaTeyiu KOMNOaHUHU HUaXOAHTCH B AuanasoHe mexAay 33,3% xyamux u 33,3% Jiydiux
OTpacJeBbIX TOKa3aTesen
1 [TokasaTesu KOMITaHUU HaXoAsATCs cpeau 33,3% JydIIuX mokKasaTeJsien

C. dddeKTUBHOCTL Mep U [JAelCTBUA MO CHIDKEHHI0 PHUCKOB H MCNOJIb30BaHHUIO
BO3MOKHOCTeH

banan

JPPekTHBHOCTb MeP U AEUCTBUI O CHIKEHHUIO PUCKOB M MICII0J1b30 BAHUIO
BO3MO>KHOCTeH

OTcyTcTBHUE MHPOPMAL MU O Mepax M0 CHUXKEHH IO PUCKOB U UCIT0JIb30BAH U0
BO3MOXXHOCTeH

0,5

[lo MHeHUIO ATEHTCTBa, Mepbl KOMIIAHHUH YaCTH4YHO ITIO3BOJIAIOT CHU3UTb PUCKH U
HCII0JIb30BATb BO3MOXHOCTH
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Ilo MHeHH10 AI‘eHTCTBa, Mepbl KOMIIAHUH 3(1)Cl)eKTI/IBHO IMO3BOJIAKOT CHU3UTb PUCKHU U
HCII0JIb30BATb BO3MOXXHOCTHU

D. OneHka pea/iu30BaHHbIX PUCKOB

Baut OneHKa pea/Ii30 BAHHBIX PUCKOB

EcTb cBU/IeTebCTBA 3HAYUTE/IbHbBIX HETaTUBHBIX CJIyYaeB U HapyIlIEHU U, CBSI3aHHBIX C

0 peanuszanueit ESG-puckoB B 0LleHMBaeMOM ro/ly U B TeueHUe 2 I pe/ILeCTBY 0 IIUX
KaJIeHJJApPHbIX JIET

EcTb cBU/leTe/bCTBa yMepeHHbIX HEraTUBHbIX CJ1y4YaeB U HapyLIeHU U, CBSI3aHHBIX C
peanu3anueit ESG-pUCKOB B OLleHMBAaeEMOM rofly U B Te4eHHe 2 I pelecTBY 0 IUX
KaJieHAapHbIxX JieT NJIW HeraTUBHBIE C/ly4Yau He ObLIN BbISIBJIEHBI, HO KOMITaHHUS
Ny6JMYHO He NOATBepPK/jaeT OTCY TCTBUE TAKHX CJ1yYaeB U HapyUIeHU I

HeT cBU/leTe/IbCTB HEraTUBHbIX CJIy4YaeB U HAPYILIeHUH, CBA3aHHbIX ¢ peanu3anuei ESG-
1 |pUCKOB,B OLleHHMBAaeMOM I'0Jly U B Te4eHHUe 2 Mpe/IllIeCTBYI0 KX KaJleHJaPHbIX JIET, U
KOMITaHU S My GJIMYHO MOATBEPXKAAET OTCYTCTBUE TAKUX CYYAEB U HAPYLIIEHU U

0,5

4.3 OueHKa CIOPHBIX CUTyalui (controversies)

B nponecce npucBoenusi ESG-peldTrHra NpoBOJUTCA aHAJINU3 OTKPBIThIX UCTOYHUKOB JJAHHBIX Ha
Ha/lMyMle CHOPHBbIX CUTyalU{d B TeKylleM roJly U B TedeHUe 2 MNpeAllecTByHOUIMX JjeT. i
BbISIBJIEHHBIX CIIOPHBIX CUTYalUH OMNpeJesieTCsl COOTBETCTBYyLMK mnojdakTop. Hampumep,
3KOJIOTUYECKasl aBapus, KOTopasi NpuUBesa K 3arpsi3HEHUSM OKpYXKalollledl cpefbl, sBJseTCA
CIIOPHOW CcHUTyalMel Ajs 3KoJiorudeckoro mnojipaktopa «3arps3HeHue». B ciaydae Hanuuus
CTIOPHOU CUTYAIMH, IPH OI[eHKe COOTBETCTBYIOIIEr0 MoAdaKkTopa puMeHsieTcs mTpadHOU 6a/u1 B
BUZle % OT MOABEPKEHHOCTH PUCKY, Ha KOTOPBIM CHWXKAETCHA OLeHKa yNpaBJeHUs PHUCKOM.
AreHTCTBO MOXeT IIPUHSATD pellleHHe 06 0TMeHe TpadHOTo 6ajl1a He paHee UeM Yepe3 12 MecsiiieB
C MOMEHTa IpUMeHeHus wWTpadHoro Gasuia.

Ta6bauya 3. Mampuya wmpagpHsix 6a.1108

OneHkKka peakuyuu KOMIAaHUUA
YpoBeHb
TSKECTH Hudopmanusa Huskui YMepeHHbI Beicoknii
OTCYTCTBYeT ypPOBEHb ypPOBEHb ypPOBEHb
O4yeHb BbICOKHMH 100% 100% 75% 50%
Bbicokuit 100% 75% 50% 25%
YMepeHHbIH 75% 50% 25% 10%

PazmMep mTpadHoro 6asia 3aBUCUT OT OLleHKHU JIBYX COCTABJSIOIIUX:

- Peakuysa KoMIaHMM: TO, KaK KOMIIaHUS OTpearupoBasia Ha CIOPHYI0 CUTYaALMIO, KaK yCTpaHsAeT
ee MOCJeCTBUSA U NIpeANlpPUHUMAET NpeAyNpexXAalolue JelCTBUA /I peJoTBpalleHUsl TaKo!
CUTyal MU B 6yayuieM. Mcnosib3yoTcs 4 ypoBHSA OLLeHKU peakluu KOMIIaHUU:

- OTcyTcTBUe MHGOPMaLMUM: KOMIIAHUS HEe pearupyeT Ha CIIOPHYIO0 CUTYal11o, B TOM YHCJ/Ie
He IPUHUMAET Ha ce6s1 BUHY;

- Huskuii ypoBeHb: KoMIaHU s 0pUIIMAIBHO [TPU3HAET HAIMYKe CTIOPHOM CHUTYal MU, OJHAKO
OIleHKa Mep M0 yCTPaHEHH IO MOCJIeJCTBUN HEYOBJIETBOPHUTEIbHAS;

11
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- YMepeHHbIN ypOBeHb: KOMIIaHU S 0PUIHATbHO NPU3HAET HAJIMUYHM e HETaTUBHOU CUTYAIUY,
NPUHUMAaeT Mepbl [0 YCTPAaHEHWI TIOCJEJCTBUHA W  AKTUBHO yBeJIOMJISET
3aMHTEepPeCcOBaHHbIE CTOPOHBI O NMPUHUMAEMbIX Mepax, OJHAKO MOCJe[CTBUS JaHHOU
CUTYaIlUHU ellle NPOJI0J/Kal0T OKa3blBaTh HEraTUBHOE BO3/IeMCTBUE;

{EXPER

- Boicokun YPOBE€Hb: KOMIIAdHUA MAKCHMaJ/IbHO YCTpPaHHWJIAa HETaTUBHbIE MMOCJAEeACTBHUA U
oCyuieCTBHUJIa npeaynpexaarniunue ,E[eﬁCTBPIH AJId TpeJOTBpallleHHA TaKoOU CUTyallUH B
Oy nyiem.

- Tsi>keCcTh CUTyaLMU: MaclITab ¥ CEPbe3HOCTb HEraTUBHOT 0 BO3/I€MCTBH I HA OKPY>Kalo LIy IO Cpey,
coManbHY0 chepy U JesATeNbHOCTb KOMIIAHHUU.

Tabauya 4. OyeHka yposHs msixcecmu

OueHb BbICOKUIA

Bbicokui

YMmepeHHbI

JKoJIOTUYeCKH e aBapHH, 3ar psA3HEHU S, pe3yJIbTaTbl aHTPOINOreHHOM JIeITeJIbHOCTH,
HeraTUBHBIM 10CJIECTBUSAM, B

npuepeinye K 3Ha4uTeJIbHbIM

TOMYHCJIE!:

- 3arpsi3HEHU s 3eMJIU, BO/IbI,
Be/lylijMe K HeraTUBHBIM
[MOCJIEICTBUAM [JI
3KOCHUCTEM U 3/I0POBbSI
JIIOIel Ha TEPPUTOPHUH
6oJ1ee 100 kB. kM. UJIU
NpeBbIIIA e
CpeZiHeroZloBble OTpaceBbie
[MoKa3saTeJiel 6oJjiee 4yeM B 3
pasa

- 3arpsiI3HEHU s 3eMJIH, BO/IbI,
Be/lyliye K HeraTHBHBIM
[MOCJIeCTBUAM [JI4
3KOCHCTEM U 3/I0POBbSI
JII0Iel Ha TEPPUTOPHUHU
6oJiee 10 kB. kM. UJIU
NpeBbIIAK e
CpeaHeroioBble OTpaceBbie
IOoKa3aTeJsieH 6oJiee YeM B 2
pasa

- 3arpsI3HEHU S 3EMJIH, BOJIbI,
Be/lyliye K HeraTUBHBIM
[1OCJIeZICTBUAM JJIA
3KOCHCTEM U 3/I0POBbsI
JIIOIel Ha TEPPUTOPHUH
6oJsiee 1 kB. kM. UJIU

N peBbILIAK e
CpeAHero/ioBble OTpaceBbie
I0Ka3aTeJieHd 6oJiee 4eM Ha
50%

HeraTuBHbIE CUTyalluH B COHHaﬂbHOﬁ cd)epe, CBA3aHHbIE CII€PCOHAJIOM, KIIMEHTAaMH U

MeCTHBIMH COOGH.[GCTBaMI/I, B TOM4YMCJIE!:

- MIPOU3BO/ICTBEHHbIE
aBapyH, MPUBE/IINE K
rubesn o ien B
KOJIMYECTBE, IPEBBIIIAIO [IIEM
CpeHeroJoBbie OTpaceBble
[MOKa3aTeJsId 60Jiee 4eM B 2
pasa

- HapylleHHWs NpaB
YyeJIoBeKa, yCJA0BUH TPy Aa,
3aTpoHyBIIre He MeHee 50%
nepcoHaa (uu 6osiee 500
YeJIoBeK) KOMITIaHUU UJIH
MOCTaBIIUKOB

- IpUYHMHEHHUE Bpe/Ja,
HapylIeHHe [TPaB, yTeyKa
JaHHBIX 60J1ee 50%
KJIMEHTOB KOMIIAaHUHU (MK
6oJiee 1000 K/1MEHTOB)

- IpUYMHEHM e BpeJa,
HapylleHHe [1pas,
yXyZlleHre yCJA0BUM )KU3HU

He MeHee 30% MeCTHOTO

- MPOU3BO/ICTBEHHbIE
aBapuH, MPUBE/IINE K
ru6esu Il 1ek B
KOJINYECTBE, IIPEBBIIAIO [IIEM
CpeJHero/ioBblie OTpacjeBbie
[I0Ka3aTeJsu 60Jiee 4eM Ha
50%

- HapylleHHs paB
4yeJIOBEKa, yCJI0OBUU TPy 3,
3aTpoHyBiune He MeHee 30%
nepcoHasia uau 6osee 300
4YeJIOBeK) KOMIIaHUU UJIU
NOCTaBIUKOB

- IpUYHUHEHHE BpPeJa,
HapyllIeHue [PaB, yTeyKa
JaHHBIX 60Jiee 30%
KJIMEHTOB KOMIaHUH (MK
6oJiee 500 KJIMEHTOB)

- IpUYMHEHHe Bpe/a,
HapylleHue npas,
yXyJlleHre YCJI0BUUN )KU3HU
He MeHee 10% MecTHOTO

- MPOX3BO/ICTBEHHbIE
aBapuH, MPUBE/IINE K
rUu6eu JIlo 1ek B
KOJIMYECTBE, IPEBbIIIA0 IIIEM
CpeJlHeroZioBble OTpacjeBbie
[I0KasaTeJsM 60Jiee 4YeM Ha
25%

- HapylleHus paB
YyeJloBeKa, YCJA0BUH TPy Aa,
3aTpoHyBlIKe He MeHee 10%
nepcoHasia uau 6osee 100
YeJI0BeK) KOMIIaHUU WU
NOCTaBIUKOB

- IpUYHUHEHHE BpPeAa,
HapylleHHe NpaB, yTeyKa
JaHHBIX 60Jiee 10%
KJIMEHTOB KOMIIaHU U (MK
6oJiee 200 KJIIMEHTOB)

- NIpUYMHEHHE BPe/a,
HapylleHWe Mpas,
yXyAlIeHHe yCIOBUH )KU3HU
He MeHee 5% MeCTHOTr 0
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EUROPE

HaceJieHusd (nu 6osiee 1000
JIOMOXO03S1CTB),
MPO’KMBAIOILETO B PETMOHAX,
rjie paboTaeT KOMIaHHUA

HaceJsieHus (1u 6osiee 500
JIOMOXO035IMCTB),

N PO’KMBAIOILEr0 B PETUOHAX,
rjie paboTaeT KOMIaHUs

HaceJsieHus (1u 6oJiee 200
JIOMOXO03SMCTB),

I PO’KMBAIOILET0 B PETUOHAX,
rje paboTaeT KOMIaHUs

HeraTtuBHbIE CUTyallUKh B KOPIIOPATHBHOM YyIIpaBJIECHUHU H

KOPIIOPAaTUBHOM I1OBeAEHUU

KOMIIaHHWH, IIpUuBeAlINe K 3HAYUTE/JIbHbIM PpEeNnyTALWUOHHBIM PpHCKaM H d)HHaHCOBbIM

nmocjaeaCTBUAM, B TOM YHCJIE:

- KOPPYHLMOHHBIE 1eH CTBUS,
YKJIOHEHHE OT yIJIaThl
HaJIOT OB, HApy LIEHUsI
AHTUMOHOM 0JIbHOT' O
3aKOHO/]aTe/IbCTBA,
npuBeJLIre K
mrrpadam/yobITKaM /yiepoy
B pa3Mepe He MeHee 5% oT
r0ZJ0BOM BBIPYUYKHU
KOMITaHU U

- OT3bIB JIMI€H3UH U
pa3pelieHuu, Be[y Iui K
OrpaHUY€eHHI0 OCHOBHBIX
BU/IOB 1eSITeIbHOCTH

- IOJIHOE OrpaHUYEHHE
JIOCTyTaK
GUHAHCUPOBAHUIO U
GJIOKMPOBKA
OCYIeCTBJIEHUSI 6aHKOBCKHX
Y TOProBbIX OTlepaluii

- IOHW>KeHHe KpeJUTHBIX
PENTHHIOB JI0 YPOBHS HUXKeE
VHBECTULMOHHOTO

- KOppyN L MOHHbIE IeH CTBHUS,
YKJIOHEHHe OT yIJaThbl
HaJIOT OB, Hapy LIeHUs
AHTUMOHOI0JIbHOT O
3aKOHO/]aTe/bCTBa,
npUBeJLIve K
nrrpadam/y6bITKaM /yIepoy
B pa3Mepe He MeHee 3% OT
roZJ0BOU BbIPYYKHU
KOMIIaHUHU

- OT3bIB JIMLIEH3UH U
pa3pelleHry, BeAyILnUN K
OrpaHUYEHHI0 HEKOTOPBIX
BU/IOB J1eSITeIbHOCTH

- CYLeCTBEHHOE
OTrpaHHYeHHe OCTyna K
GUHAHCUPOBAHUIO U
6JIOKMPOBKaA
OCYIeCTBJIEHU S 6AHKOBCKHUX
Y TOProBbIX OTlepar i

- NOHMXeHHe KpeJUTHbIX
PENTHHI OB Ha HECKOJIBKO
ypOBHeN

- KOppYyN L MOHHbIE JIeH CTBUS,
YKJIOHEHHE OT yIJIaThl
HaJIOT OB, Hapy LIeH U
AHTUMOHOM 0JIbHOT' O
3aKOHO/|aTe/bCTBa,
npuBeJUINe K
mrpadam/y6bITKaM /yIepoy
B pasMepe He MeHee 1% oT
roZJ0BOU BBIPYYKH
KOMITaHUH

- YaCTUYHOE OTpaHUYeHHUe
JIOCTyHaK
brHaHCUPOBAHUIO U
6JIOKMpPOBKaA
OCYILeCTBJIEHUS1 6aHKOBCKHX
Y TOProBbIX Ollepan i

- CHMXKEeHH e KpeIUTHBIX
PENTHHIOB HAa O/IUH YPOBEHb

5. ESG-¢daxTopsl ¥ 1o 4PpaKTOPbI

B manHOM pasgesie nogpo6HO ONMCaHa OLleHKA NOABEPKEHHOCTH PUCKAM U UX YN paBJIeHUs JJ1d
Kak10ro noAdaKkTopa, a TakXkKe NPpUBOAUTCS MOJIHBIN NepeyeHb Ka4eCTBEHHbIX U KOJIMYeCTBEHHbIX
nokasaresei. OJHaKO B 3aBUCHMOCTHU OT OTpaAC/JH, NPodPusd KOMIAHUM, OpPraHU3alMOHHO-
paBOBOX POPMBbI M APYTUX ClelUPUUECKUX XapaKTepHUCTUK HEKOTOpble T0Ka3aTe/u MOTYT He
MCII0JIb30BaThCH.

5.1 OKpy:kamwiuas cpeja

JlaHHBIN pa3jies1 ONMUChIBAET MOAX0/] ATeHTCTBA K OlleHKe MOJABEePKEeHHOCTH KOMIIaHUU PHCKaM,
CBSI3aHHBIM C OKpPY>KalIeld cpeior, U cmoco60B HUBEJIUPOBAHUS JJAHHBIX pUCKOB. KpoMme Toro,
ATeHTCTBO TaK)Ke OIleHHBAET JiloOble MOTEHIIUAJbHble BO3MOXKHOCTH, KOTOPbIEe MOTYT ObITh Y
KOMITaHHH, U TO, KaK KOMITaHU s UX UCITO0JIb3yeT. JIaHHBIN pa3/ieJl COCTOUT U3 NATH GaKTOPOB:

e [IpupoHble pecypchl

e 3arpsisHeHMe OKpy»Karoliel cpesibl
13



m (EXPERT 1]

e li3MeHeHMeKIMMaTa
e (OO61Me 3K0J0TUYEeCKUEe PUCKU
e [lopTdesnb 3K0I0rHYeCKUX aKTUBOB

Kax b1 pakTOp o1jeHMBaeTCsA 110 psAAy 104$akTOpPOB.

5.1.1 [IpupoaHbIe pecypChl
A. Bodonosv3o08aHue

OneHKa MO ABEP>KEHHOCTH PUCKAM

[l onpeziesieHUs1 MO/IBEPKEHHOCTH CTPAHOBOMY PUCKY AreHTCTBO OLleHUBAEeT YPOBEHb PUCK3,
CBSI3aHHOTO C KPHU3MCOM BOJHBIX PECYPCOB B CTpaHe. B COOTBETCTBUHU C MOJXO/IOM K OLleHKe
BO/IOTI0JIb30BAaHUS Ha CTPAaHOBOM YPOBHE, CTPaHa MO/ABEPKeHa BLICOKOMY PHCKY, eCJId YPOBEHb
PHCKa, CBSI3aHHOTO C KPU3UCOM BOJIHBIX PECYPCOB, BICOKUH HUJIM Ype3BbIYalHO BHICOKHM.

HcmouHuku: World Resources Institute; Aqeduct Water Risk Atlas

Jl/1s O1leHKHU OTPac/IeBOro pycKa AreHTCTBO OLleHUBaeT 06'beM BO/I0ON0/Ib30BaHUS B OTPACIEBOM
pa3pese, U3MepsieMblii OTHOLIEHHWEM MCI0JIb30BAaHHOW BOJIbl B KyOOMeTpax K BbIpyuKe (B MJIH
nosutapoB CIIIA). [lsis mpoBe/ieHUsI OLleHKHW CPaBHUBAETCSA CPeHUH 06'beM BOJOIOJIb30BaHUs B
OTpacJ/Iv CO CpeJHUM IMO0Ka3aTeseM 10 BCeM OTpac/isiM. YeM Bbllle BOJOM0/Ib30BaHUEe B KOHKPETHOU
OTpacjii, TeM CHJIbHee TIOJBEP)KEHHOCTb JAaHHOM OTpacJd pHUCKY, CBSI3aHHOMY C
BO/ION0JIb30BAaHH EM.

OneHKa viipaBJeHUs pPUCKAMMU:

[MoIMTUKH ¥ IPOTPAMMBI

O B Komnanuu ecTb NoJIMTHKA B cpepe BOJOMOIb30BaAHUS

(] B Komnanuu ecTp mnporpaMMma MO COKpalleHWI0 NoTpebseHUss U 3$eKTUBHOMY
MCI10JIb30BaHUIO BOJbI

O KoMnanus yCTaHaBJIMBAET L €JIEBbIE TIOKa3aTeJ/IM 110 BOAOII0JIb3OBAHUIO

(] 06s13aTeNbCTBO NMPUMEHATb MPEeAYCMOTPUTENbHBIA NOAXOJ K pelleHHuI0 NpobJeM,
CBSI3aHHBIX C HEJOCTAaTKOM BO/bl

OTYeTHOCTh

O KoMnaHusi peryJisipHo OTYUTBIBAETCs 06 MCIO0Jb30BaHUM BOJHBIX PECYPCOB U €ro
3pPEeKTUBHOCTHU

U [TokazaTesiv Mo BO/ION0/Ib30BAHUI0 BepUPUIIMPOBAHBI TPEThEN CTOPOHOMN

O KomMnaHus oT4UTBhIBaeTCda O Mepax IO COKpall€HHIo l'IOTp66JIEHI/IH u 3(1)(1)6KTI/IBHOMy
HCII0JIb30BAaHHUIO BOJbI

JddPexTHBHOCTD
(| Tpenj noka3sbIBaeT CHUXKEHHE BO103ab0pa B KoMnaHuy B TeueHUe MOC/IeHUX JIET
O Bo/103a60p Ha BbIpyuky B KoMnaHuu HUXKe cpeJHEero no oTpac/u

B. Buopa3Hoo6pa3ue

OneHKa Mo ABeP>KEeHHO CTU PUCKAM
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[ ompezesnieHUs1 MOJBEPKEHHOCTH CTPAHOBOMY PHCKY ATEHTCTBO OLlEHHBAET KOJMYECTBO
OXpaHsIEMBIX MPUPOJHBIX OOBEKTOB, JleJIEHHOE Ha MJIOIIa[b CTPaHbl, a TaKXe KOJUYeCTBO
Ha3eMHbIX U MOPCKHUX OXPaHSEMbIX TEPPUTOPUNA OTHOCHUTENbHO OO TEPPUTOPUU U HHJEKC
Global Environment Facility Benefits Index For Biodiversity. Yem 60Jib111e KOJIMYECTBO OXPaHsIEMbIX
IPUPOJHBIX 06'BEKTOB 10 OTHOIIEHUIO K IJIOIIA/IA CTPAHbl, HA3eMHbIX U MOPCKHUX OXpaHseMbIX
TEPPUTOPUH MO OTHOLIEHHIO K O6Iled TEeppUTOPUM U 3HAYEHUE JAaHHOI'O0 MHJEKCa, TeM BbIlle
I0/IBEP>)KEHHOCTb KOMIIAHUHW PUCKY HaHeCceHUs yllepba 61Mopa3Ho06pa3rio B JaHHOW cTpaHe. B
JIAHHOM MEeTO/10JIOT MU 10/ OXPaHseMbIM I1PUPOAHBIM 06'bEKTOM IOHUMAETCS YYACTOK CY LI U U /WU
MOpsl, CHeLHalbHO TMpeJHAa3HAYEeHHbIH /A 3alUTbhl U MOJJepXKaHUs 6GHOJIOTHYeCKOro
pa3zHoob6pasus.

Kpome Toro, B olleHKe y4YUTBHIBAIOTCA J@aHHble 0 3aBUcUMOCTHU BBIl oT 6mopasHoo6pasus u
akocucTeMHbIX ycayr (Biodiversity and Ecosystem Services, BES), npepoctaBieHHble Swiss Re
Institute, koTOpbIN ONpeJiesisieT, Kakhue CTPaHbl B HAUOO0JIbLIEeN CTeleH 3SKOHOMUYeCKU 3aBUCHT OT
NPUPOJb], U OLleHUBAET MOJBEPKEHHOCTb KaXKJ0H CcTpaHbl pucky cHuxeHusi BES. YeM Brile
3aBucuMoCThb BBIl oT BES B cTpaHe, TeM cuibHee NoBepKEHHOCTb KOMIIAHU W PUCKAM, CB513 aHHBIM
c 6ruopasHoo06pa3reM B 3TOU CTpaHe.

Hcmounuku: Protected Planet, Swiss Re Institute, [ly6au4Hble UCMOYHUKU.

[TogBepKeHHOCTH OTPACJAE€BOMY PHCKY ONpeZiesiieTCs My TeM OLLleHKH He06X0JMMOCTHU KOMIIaHUI
OoTpacjyi paboTaTh Ha OXPaHSEMBIX TEPPUTOPUAX MM BOM3U HUX. Hanmpumep, HedTsHble U
rOpHO/JI0ObIBAIOIME KOMIIAHUU MOTYT paboTaTb BOJIM3UM TEPPUTOPHN, KOTOpble paHee He
3KCHJIyaTUPOBAJIUCh U MOTYT SABJATbCA IPUPOJOOXpPaHHBIMU 30HaMH. B  pesysbTaTe
3KOHOMHYECKOH [JeATEeJbHOCTH TAKMX KOMIAHUU 3TU TEpPpPUTOPUM MOTYT OBITb YAaCTHUYHO
IIOBPEX/EeHbI UJIM 3arpsA3HeHbl. B oT/iMuue oT HePTAHBIX U TOPHOA0OBIBAIO LIIMX KOMIIAHU M GaHKU
0ObIYHO pabOTalOT B IOPOJCKUX paliOHAaX, U UX JAeSATeJbHOCTb He MNpeJCTaBJseT pUcKa s
JIOKaJIbHOT'0 6M0pa3Ho06pa3us. Kpome TOro, Mbl y4UThIBAEM JAHHbIE 00 OTpac/IeBOY 3aBUCUMOCTH,
npefocTaBJyeHHbIe Swiss Re Institute.

HcmouHuku: Swiss Re Institute, Open sources

OneHka vipaBJIeHUS pPUCKAMU:

[Mo1MTUKH ¥ IPOTPaMMBbI

O KoMmmnaHus npuMeHsIeT OCMOTPUTENbHBIN M0AX0/] K 6HOpa3HO06pa3Hio

U B koMnaHUM AeiCTByeT porpamMMa o CoxpaHeHH0 6MopasHoobpasus

OT4yeTHOCTH

O KoMmmaHus peryJiipHO OTYUTHIBAETCS O BO3/1eMCTBUM Ha 6MOpa3HOoOpasue

U O1eHKa BO3/IeHiCTBUSI HAa 6MOpa3HO06pas3re BepuPpuilMpoBaHa TpeTbel CTOPOHOH

O KoMmaHus 0OTYMTHIBAETCS 0 Mepax 10 COXpaHeHHI0 6Mopa3HO06pa3us

JddexTHBHOCTD

O TpeH/ MOKa3bIBAET, YTO B TeYEHHE MOCAeJHUX JiIeT KoMmaHus CHU)KaeT BO3/IeUCTBUE HA
6uopa3zHoob6pasue

O KoMnaHus peanusyeT MepONnpUsTUS 10 3alUTe 6HOPa3HO06pa3us

C. Hcnosv308aHue JHepeuu

OneHKa 1o ABeP>KEeHHO CTU PUCKAM:
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[TogBepKeHHOCTH CTPAHOBOMY PHCKY OLl€HHWBAETCS 110 YPOBHIO MOTPe6JIEHUSI 9HEPTUU B CTPaHe,
M3MepsieMOMY Kak JiePUIIUT U1 U30bIT OK 9HEPTMU. YeM BbIlIe CPOC HAa IHEPT U0 110 CPABHEHHIO C
MMeI LMMCS I pe/i/Io’)KeHeM, TeM CUJIbHee 10 BEP>KeHHOCTb CTpaHbl pUCKy. 061y feunT Wim
M30bITOK 9HEPT MU PACCYMTHIBAETCA yTEM BbIYMTaHHUS 06LIEro NoTpebIeHUs SHEPT MU U3 06LIero
NPOM3BO/CTBA SHEPTUU U U3MePsIeTCS B MUJJIMOHAX TOHH HepTsSHOr 0 3KBUBasieHTa (Mtoe).

Hcmouruku: Enerdata

[ToiBEP>KEHHOCTb OTPAC/JIE€BOMY PUCKY OLleHUBAETCS HA OCHOBE 3HEPTrOEMKOCTH, paCCYUTaHHON
KaK OTHOLIEHUE CPeIHET0 OTPAC/IEBOT0 NOTPebIeHMs IHEPT MU K BbIpyUKe (B MJIH JoJs1apoB CIIA)
B OTPACJIM B CPAaBHEHHUH CO CPEHUM N10Ka3aTesIeM [10 BCEM OTpacJsiM. YeM BbIllIe 3HEPrOeMKOCTh
OTpac/y, TeM CHUJIbHEE MOABEPKEHHOCTh OTPAC/IM PUCKAM, CBSI3aHHBIM C 3HEPromnoTPeOJIeHUEM.

Hcmounuku: [ly6auvHble Ucmo4HUKU.

OneHKa vipaBJIeHUA PUCKAM

[MoTUTUKH U TPOTrPaMMBbI

O B KoMnaHuu ecTh MOJIMTHKA B chepe MoTpebieHN IHEPTUU U 3HEPT03dPEKTUBHOCTH

O B KomnanHuu ecThb mnporpaMMma MO COKpalleHHI0 NoTpebseHuss U 3dPeKTUBHOMY
MCII0JIb30BaHHUIO SHEPTUU

(] KoMmnaHus ycTaHaBJIMBAET LieJieBble MOKA3aTeJM 10 CHIXKEHUIO TOTPe6/IEH U] IHEPT MU U
3HeprospPeKTUBHOCTHU

OT4YeTHOCTH

(] KoMmmnaHus peryJiipHO OTYUTHIBAETCS 06 9HEPronoTpebdieHun U ero 3apPeKTUBHOCTH

U [TokazaTesiv Mo 3HePronoTpedaeH U0 BepuPUIIMPOBAHbI TPeThel CTOPOHOHU

(| KoMmaHus 0OTYUTHIBAETCS 0 MEPAX 110 COKPALEHUI0 TOTPeOIeHHSI SHEPTUU U TTOBBILL EHHUIO

3Hepro3pPeKTUBHOCTHU

O JHepreTUYeCKU MEHEePKMEHT KOMIIAHUU CEPTUOUITUPYETCS TPeThel CTOPOHOH
JddeKTHBHOCTH

O TpeH noKa3bIBaeT CHUXKEHHE TOTPEBJIEHU s SHEPTOPECYPCOB B T€YEHHUE MOC/IEJHUX JIET
O JHepromnoTpebyieHHUE Ha BLIPYUYKYy KoMIlaHu el HUKe cpeJiHEro oKas3aT eJis 1o 0TPacu

D. KoHgh.1ukmHble/cnopHble mamepuasbl

OneHkKa noABEepP>KEHHOCTH PUCKAM :

[TogBepxeHHOCTB JAHHOMY PHUCKY OLl€HUBAETCS TOJIbKO /I KOMIIAaHUH, e TeJIbHOCTb KOTOPbIX
CBU/IETE/IbCTBYET O CYLIeCTBEHHOCTH JAaHHOIO MOTeHLHaJbHOro pucka. TakuM o6pasowm,
OKOHYATeJbHbIA ypOBEHb MOJBEPKEHHOCTH JAaHHOMY (aKTOpy 3aBHUCUT OT KOHKPETHOH
JlesITeIbHOCTU KOMIIAaHU Y, HE3aBUCUMO OT OTPACJ/H, K KOTOPOM OHA NPUHAJJIEXUT, U CTPaHBbI, B
KOTOPOU OHA BEJIET CBOIO JIeATENbHOCTb. O1jeHKa [10/IBEPKEHHOCTH TPOU3BOAUTCS My TEM aHAIU3a
BU/IOB HCI0JIb3YeMOro KOMIIaHUeN CbIpbsl U NPOBEPKH TOr0, HACKOJIbKO JaHHble MaTepHUaJibl
CBAI3aHbl C NOTeHLUalbHbIMU ESG-prckamMu: 4yeM 06oJiee «CIOpPHble» MaTepyasbl KOMIIaHMSA
MCII0JIb3YEeT, TEM BhbIIlIEe 10JBEP)KEHHOCTb JJAHHOMY PUCKY.

OneHka VIIpABJICHUA PUCKAMMU:

I1oJIMTHMKHY U IPOrpaMMBl
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O B Komnanuu  ecThb HOJUTHKA  OTBETCTBEHHOTO  OTOOpa  NOCTAaBILMKOB
KOHQJIMKTHBIX/CIIOPHBIX MaTepHUasoB

(| B KoMmnanuu ecTb nporpaMMbl/MHUIIMATUBBI, HalpaB/JeHHble Ha COKpalleHHe
MCI10/Ib30BaHUS MaTEPUAJIOB, KOTOPbIE MOTYT GbITh KOHQJIUKTHBIMU /CIOPHBIMU

OT4YeTHOCTH

(| KoMmnaHusa perysspHo OTYMTBIBaeTCcs 06 OLleHKe CBOMX MOCTAaBLIMKOB B OTHOLIEHUH
KOHQJIMKTHBIX / CHOPHBIX MaTepyUasioB

O KoMnaHus oTYUTHIBAETCA 0 Mepax 10 COKPALlleH U0 HCI10/1b30BaHUs MaTepHasIoB, KOTOpble
MOTYT GbITb KOHQJIUKTHBIMHU /CTTOPHBIMU

JddPexTHBHOCTD

O TpeH MOKa3bIBAET CHUXKEHHE HCI0JIb30BaHUs CITOPHBIX/KOHMJUKTHBIX MaTEPHAJIOB 3a
MocCJIeJHUE TObl

5.1.2 3arpsA3HeHue
A. YnpassieHue omxodamu u nepepabomka omxooos

OnieHKa MO0 ABeP>KE€HHOCTHU PUCKaM :

[To/1BEp>KEHHOCTH CTPAHOBOMY PHUCKY OlleHUBAETCS HA OCHOBE MPAKTHUK Yy PaBJeHUs 0TX0/IaM{ B
cTpaHe. Mbl NpUHUMaeM BO BHUMaHHE KOJIMYECTBO 06pa3y 0 IUXCS OTX0/10B Ha Iy 111y HAaceJIeHUs U
JOJII0 TTepepabaThIBaeMbIX OTX0/IOB B COOTBETCTBUU C IJIOOAIbHONW 6a30¥M JAHHBIX 10 OTXO0/aM
BcemupHoro 6aHka. YeM Bbllie KOJIMYECTBO OTXO0/I0B, 00pa3y0IUXCS HA AyIIy HACeJEeHHUSs, U YeM
HIDKe JI0JIsS TepepaboTaHHbIX OTX0/I0B B CTPAHE, TEM BhIllIe MOABEPKEHHOCTh CTPAHOBOMY PHCKY.

Ucmounuku: World Bank

[TogBepK€EHHOCTh OTPAC/JEBOMY pHCKYy OLIEHUBAeTCs Ha OCHOBE OTHOLIEHUS CpeaHero
OTPacJEBOTO MPOU3BOJICTBA OTXOJ0B K BhIpy4YKe (B MJIH jgoJuiapoB CIIA) u cpegHero o6bema
nepepabOTKH OTXOZ0OB B CPAaBHEHHUH CO CPETHUMHU MOKA3aTesIMH 10 BCeM OTpacssiM. YeM Bhllile
CpeHHH 06beM 06pa30BaHHBIX OOILIHUX OTXOJ0B K BBIPYUKE U YEM HIKE JI0JIs1 epepaboTaHHbIX
OTXO/IOB B 00IlleEM 00beMe OTXOJIOB Cpe/ld KOMIIAHUM, MPUHAA/IEKAIIUX K OTPACIU, TEM BBbIIIE
NIO/IBEP>)KEHHOCTD JAHHOMY PHCKY.

Hcmounuku: [ly6auvHble UCMOYHUKU.

OneHka vipaBJIeHUS pUCKaMU:

I1o/IMTHMKHY U IPOrpaMMBI

(] B KoMnaHuu ecTb MoJIMTHKA 10 COKpAILleHHWIO OTXO0/JI0B NPOM3BOJCTBA U 0OpAILeHUIO C
OTX0JlaMU

(| B Komnanuu ecTb nporpaMma 1no COKpauleHH0 0TXO/0B NPOM3BOJCTBA U 06pallleHHIo €
OTX0JlaMU

(] KoMnaHus ycTaHaBJIMBAET 1ieJieBble OKa3aTe/IM 10 COKPALeH U0 0TX0/0B POU3BO/ICTBA
Y 00paleHHI0 C OTXOJaMH

OT4YeTHOCTH

(| KommnaHus peryJisipHo OTYUThIBaeTCsA 06 06’beMe 06pa30BaHHbIX OTX0/0B

O [TokazaTesiu Mo 0TX0AaM BepudHUIIUPOBAHbI TPEThEN CTOPOHOM

O KoMmaHus OTYMTHIBAETCS O CBOEH NpaKTHKe 00pallleHus C 0TX0AaMH1
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JddPexTHBHOCTD

O Tpenj noka3bIBaeT CHUXKEHHUE 00'beMa 06pa30BaHHbBIX OTX0/J0B B TE€UEHUE MOCJEAHUX JIET
O 06beM o6pa3zoBaHHbIX KoMIaHuel 0TX0/J0B Ha BBIPYUKY HUXKe CPeJHero nokasareJisi no
oTpac/u

O TpeH moka3bIBaeT, YTO B OC/AeJHHE Io/ibl KoOMIaHKsS MOBTOPHO UCNIO/Ib3YET 60JIbliIe
OTXO0/I0B

B. O6pa3oeaHue 3azpsA3HAIOWUX 8eujecma

OneHkKa noABep>KeHHOCTH PUCKAM :

[To/BEp>KEHHOCTh CTPAHOBOMY PUCKY OII€HHWBAETCS Ha OCHOBE OIleHKH BbIOPOCOB BpPEHBIX
BeleCTB B aTMocdepy, a TaKKe NPAaKTUK OYUCTKU CTOUYHBIX BOJI B CTpaH e. B JaHHOU MeToA010rUH
MOKa3aTeJsb OUUCTKHU CTOYHBIX BOJI ONpe/leisieTCs Kak J10Jis CTOYHbBIX BOJI, KOTOPbIe TPOXO/ST KaK
MUHHMYM NePBUYHYI0 06paboTKY B CTpaHe, YMHOXKEeHHasl Ha JIOJII0 HaceJIeHH s, TOAK/II0YEeHHOT0 K
cucTeMe cO0pa CTOYHbBIX BOJ,. YeM BhlIllle ypOoBeHb 3arpsi3sHeHUs1 Bo3ly xa PM2.5 (TBep/ible yacTHUIIpb],
MUKPOTPaMMbl Ha KyOUYeCKUH MeTp) ¥ YeM HUKe IT0Ka3aTesIb 0UM CTKU CTOYHBIX BOJI B CTPAaHE, TEM
BbIllle YPOBEHD NOABEPKEHHOCTH CTPAHOBOMY PHUCKY.

Hcmounuku: OECD, Environmental Performance Index

[TogBepKEHHOCTh OTPACJIEBOMY PUCKY OIl€HHMBAETCSI HA OCHOBE OTHOIIEHUS CPeJTHET0 06'beMa
BBIOPOCOB B aTMocdepy U BbBIOPOCOB 3arpsA3HAKIIUX BEIeCTB B BOJAy B JAaHHOW OTpaC/H IO
OTHOIIIEHHIO K CPeIHUM I10Ka3aTeJIsiM [10 BCeM OTpac/siM. YeM Bbhlllle CpeJHUN 06'beM BbIOPOCOB B
arMocoepy U BbIOPOCOB 3arpsi3HSAIONIIMX BEIIECTB B BOAY CPeAM KOMIAHUH, MPUHAIEXKAIINX K
OTPAacJ/Iv, TEM BhIIIE MMOJBEPKEHHOCTb PUCKY.

OneHKa viipaBJIeHUS pUCKaAMHU:

I1o/IMTHKHY ¥ IPOrpaMMBl

O B KommaHuu ecTh MOJIMTHKA 10 COKPAILleHUI0 3arpsi3HEHU N

(] B KoMnaHuu ecTh nporpaMma o CoKpauleHHuIo 3arpsisHeH Ui

(| KomnaHusd ycTaHaB/IMBaeT LiesieBble ITOKa3aTesH 10 COKpallleHHUI0 3arpsi3HeHrn !
OT4YeTHOCTH

U KoMnaHus peryyisipHO OTYUTBIBAETCS 110 BbIOpOCaM B aTMocdepy

(] KomnaHus pery/isipHO OTYMTBIBAETCS O 3arpsA3SHEHUH BOJJHbIX 00'bEKTOB

U [lokazaTesiu o 3arpsi3HEHUSIM BepUUIUPOBAHbI TPETbEN CTOPOHOU

(] KoMnaHusa oTYMTHIBaeTCA 0 Mepax 0 COKpallleHHI0 00'beMOB 3arpsi3HAIOIIUX BELeCTB

(| Komnanus peryJ/iipHO OTYMTBIBAETCA 110 NPOYMM BbIGpOCaM / 3arpsA3HAOLIMM BelleCTBaM

(onuMoHaNbHBIA UHAUKATOD)
JddPexTHBHOCTD
U TpeH noka3blBaeT CHUKEHUE BbIOPOCOB 3arpsA3HS0IIMX aTMOCdepy BelecTB

(] Bb16pochl 3arpa3Haw X aTMocpepy BellleCTB Ha BBIPYUKY HUXKe CpeIHEro mokasareJis 1o
oTpac/u

O] TpeH/ MoKa3bIBaeT CHUXKEHUE 06'beMa 3arpsi3HAIUX BEIIECTB B CTOYHBIX BOJIAX
18
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O 3anﬂ3HEHHOCTb CTOYHBIX BOZl HA BBIPYYKY HUXE CpeJHEr o IoKa3aTeJsid I10 OTPaC/Iv

U TpeH/ NMoka3blBaeT CHUXKeHHEe 06beMa MPOYMX BbIOPOCOB / 3arps3HSIOIIUX BeEIlEeCTB
(onMoOHANbHBIA UHAUKATOP)

C. IKos102UYecKast 0omeemcmeeHHOCms 3a npoaym;uio

OneHKa O ABEP>KEHHOCTH PUCKAM

[TogBEPKEHHOCTH JAHHOMY PUCKY OLl€HUBAETCS TOJIbKO /JIsi KOMIAaHUH, AeITEIbHOCTb KOTOPbIX
CBU/IETENbCTBYET O CylI[eCTBEHHOCTH JJAHHOT 0 TOTEHIMAJIbHOT 0 PUCKA. Y POBEHb MO/IBEPKEHHOCTH
JAHHOMY PHCKY 110 YMOJIYaHHUIO fIBJISIETCS CPeQHUM, OJHAKO IO0JIpa3yMeBaeTCs BO3MOXKHOCTb
KOPPEKTUPOBKHU NMO/IBEP>KEHHOCTH HA OCHOBE 3KCIePTHOr0 MHEHUS aHaIUuTHKa. OLleHKa JJaHHOro
pYCKa HanpaBJieHa HAa aHIN3 MOTEHIIUATbHOM OABEPXKEHHOCTU KOMITAaHU M PHUCKAM, CBI3aHHBIM C
«paclIMpPeHHONW» OTBETCTBEHHOCTH KOMIIAHHWI0 3a MNPOAYKIMI0 U YIAKOBKY, a Takxe 3a
NOTeHI[MaJbHOE BO3/IEMCTBHE MNPOAYKIIMM KOMIAHUKW U YHNAaKOBOYHBIX MaTepHaloB Ha
OKpyKarolyto cpeay. /laHHas MeTO/0JIOTH S TO3BOJISIET OLleHUTh3TOT PUCK HA OCHOBE UMEIO LI efCs
MH}OopMaI MY 0 NPaKTUKaX U CIOPHBIX CUTYAlUsIX HA OTPAcJeBOM YPOBHE B CTpaHe/CcTpaHax, e
paboTaeT KOMIaHUS.

Hcmounuku: [ly6auvHble Ucmo4HUKU.

OneHka vipaBJIeHUS pUCKaMU:

ITOJIMTHKH M IPOTrPaMMbl

O B KoMmaHuM ecTb NOJUTHKA B OTHOIIEHHWH 3KOJIOTHYECKOHW OTBETCTBEHHOCTH 3a
M POAYKIUIO

OT4YeTHOCTDb

O KoMmaHus OTYMTHIBAETCS O NPAKTHKaX 3KOJIOTMYEeCKO OTBETCTBEHHOCTH 3a POAYKIIUIO
JddexTHBHOCTD

O KoMnanug peasim3yeT MHUIIMATUBBI 110 yJIyYIIEHUIO 3KOJIOTMUECKOU OTBETCTBEHHOCTH 3a
M POAYKIUIO

O OneHKa 53K0OJIOTUYECKON OTBETCTBEHHOCTH 3a NPOAYKIIUIO

5.1.3 U3MeHeHHe KJIuMaTa
A. YeaepodHnwlii caed

OneHKa o ABepP>KEeHHOCTU PUCKAM :

[TogBepKeHHOCTH CTPAHOBOMY PHCKY OLleHUBAETCSA 0 06'beMy BBIOPOCOB yTrJiekucJoro rasa (CO2)
Ha Ay1uy HaceseHUsi U Ha BBII B cTpane. YeM Bhilie 06'beM BhI6pocoB CO2 Ha Ay1ly HaceJeHUsI U Ha
BBII, TeM cujibHee NOJBEPXKEHHOCTb CTPAHOBOMY PUCKY. [/l OLleHKU OJBEPKEHHOCTHU CTPaHbI
PHCKY MbI UCITI0JIb3Y€eM JlaHHble 0 BbIopocax CO2 B TOHHAX Ha Ay1l1y HaceJeHus, TpeJoCcTaBJisieMble
03CP, a Takxe ga"HbIe 0 Bei6pocax CO2 Ha BBII, npenocTaBsisieMble BceMUpHBIM 6aHKOM.

HUcmoyruku: OECD, World Bank

[ToBEpKEHHOCTH OTPACJAE€BOMY PHCKY OL[€HUBAETCs 10 UHTEHCUBHOCTH BbIGPOCOB YT JIEKH CJIOTO
raza (CO2) B oTpac/iM 0 OTHOIIEHUIO K CPeJHUM IOKa3aTeJssiM 10 BCEM OTpac/siM. YeM Bblllle
MHTEHCHUBHOCTb BbIOPOCOB, pacCUMTaHHas KaK OTHoOIleHHe obliero o6bemMa BbibpocoB B CO2-
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3KBUBaJIeHTe K BbIpyuKe KOMIIAHWM, NPUHAJJIEXALUX K ONpe/ieleHHOM OTpac/M, TeM Bbllle
I0/IBEP>)KEHHOCTb OTPACJIEBOMY PUCKY.

Hcmounuku: [ly6auvHble Ucmo4HUKU.

Ol_.l,eHKa VIIpABJICHUA PUCKAMMU:

I10JIMTMKH ¥ IPpOTrpaMM bl

O B KoMmnaHuH ecTh MOJIMTHKA [0 COKPAIlleHUI0 BIGPOCOB MapHHUKOBBIX r'a30B

O B KoMnaHuu ecTh mporpaMma o CoOKpaieHHu0 BLIOPOCOB MAPHUKOBBIX Fa30B

O KoMmnaHus ycTaHaBJIMBaeT IieJieBble MOKA3aTeJU COKpAlleHHWs BbIOPOCOB MapHUKOBBIX
rasos

OTYeTHOCTHh

O KomnaHus peryJ/iipHO OTYUTBIBAETCS MO BBIOPOCAM MMAaPHUKOBBIX ra30B

O [TokazaTesiM Mo BLIOGPOCAM MAPHHUKOBBIX Ta30B BEPU PUILIMPOBAHBI TPEThEN CTOPOHOH

O KoMnaHus OTYMTHIBAETCS O Mepax M0 COKPALeHHUI0 BbIGPOCOB MapHUKOBBIX ra30B
JddPexTHBHOCTD

O TpeHj noka3biBaeT CHUKeHUe BbIopocoB CO2 3a nmoc/ieiHNE TOIbI

O BbI6pOChl MapHUKOBBIX Fa30B HA BbIPYYKYy B KoMmaHuW HUXKe CpeJHEro rnokasarTeJsis 1o
oTpaciu

B. Adanmayus K u3MeHeHUsIM Kaumama

OneHKa nnoABep>KeHHOCTU PUCKAM :

[loBep:keHHOCTb JAHHOMY PUCKY OLl€eHUBAEeTCs [IJIsI CTPaHbl C HOMOLbIO UH/EKCa IJ106abHOro
KJIMMaTHU4YeCKOr 0 pUCKa, KOTOPbIM OKA3bIBAET, B KAKOW CTENEHU CTPaHbl UCIIBITHIBAIOT ylepb OT
MOCJ/IeICTBUH MOTO/HBIX KATAKJIM3MOB (IIITOPMbI, HABO/IHEH U1, BOJIHBI Kaphbl U T.J1.) Kpome Toro, Mbi
NpUHUMaeM BO BHHUMaHHe JlaHHble O TOJI0OBOM H3MEHEHHU TeMIIepaTypbl HMOBEPXHOCTH,
npepoctaByieHHble 0JCP, a Takxke uHzAekc ctpadbl ND-GAIN, KoTopblil arperupyeT ysi3BUMOCTb
CTpaHbl K U3MEHEHUI0 KJIUMaTa U APYTruM rJjobaJbHbIM Npo6JieMaM U FOTOBHOCTb CTPaHbI K
NOBBILIEHUIO KIMMAaTUYeCKON YCTONYUBOCTH.

Uctounuku: OECD, Notre Dame Global Adaptation Initiative

MbI Takxke Oll€eHHWBaeM IOABEPXKXEHHOCTb OTPAC/IEBOMY PHCKY Ha OCHOB€ OLl€HKH BO3MOXKHOCTEN U
KOMMEPYECKHUX PUCKOB, CBA3AHHbBIXC UK3BMEHEHHUEM KJIMMATA, U paCCMAaTPHUBAEM CpeaAHEOTpPaCIeBoe
3Ha4Y€HHe 10 OTHOLIEHHIO K CpeJHUM IMOKa3aTeJIAM I10 BCEM OTPACJ/IAM.

Hcmounuku: [ly6auvHble UcCmo4HUKU.

OneHka vipaBJIeHUS pUCKaMU:

[Mo1MTHUKH ¥ IPOTPaMMBbI

O B KoMnaHuu ecTh MOJIMTHUKA IO afall TallM¥ K U3MEHEHUI0 KJIUMaTa

O B KoMnaHuu ecTh NporpaMma o aJlanTamnyy K i3MeHEHUI0 KJIMMaTa

O KoMnanug ycTaHaB/IMBaET IeJieBbIe MOKA3aTe/IH 110 3/IaNTal[M1 K U3MEeHEeHHU 0 KJINMaTa
OTYeTHOCTBh

O KoMnaHus peryiipHO OTYUTBHIBAETCS O CBOMX KJIMMATHYEeCKUX PUCKAX
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O KoMmanusi oTYUTHIBAETCSI O pear3anuu MepOHpI/IHTI/Iﬁ no aganTaguyu K M3MEHEHHIO
KJ/JIMMaTa

JddexTHBHOCTD

O KomMmmnanus IMIPUHUMAET MEPBI IO aAallTAllUX K U3MEHEHH 0 KJ/IMMAaTa

C. Bo306HO8/151eMas1 IHep2us

OneHKa YpOBHSA BO3MOXKHOCTEM:

B03MO0XHOCTH KOMITAaHUM MOJIYYUThb BbIFOAY OT UCIOJIb30BAHHUs BO30OHOBJISIEMbIX UCTOYHHUKOB
3HepPruu 3aBUCAT OT reorpadpuyeckux, KIMMaTUYeCKUX, UHCTUTYLMOHA/IbHbBIX U 3KOHOMHUYECKHUX
yCJOBHUH CTpaHbl, B KOTOpPOM oHa paboTaeT. Renewable Energy Country Attractiveness Index
(RECAI) 1, paspaboTaHHbiii komnaHuein Ernst & Young, orjeHrBaeT BO3MOXXHOCTH B JAHHOW 00J1aCTH
no 40 pa3BUBaKOLMMCS U pa3BUTHIM CTPaHaM.

Ecau cTpaHa, B KOTOpPO#l KOMIIaHUs BEAET AeATENbHOCTD, He BKIoYeHa B RECAI, meTojo/10rus
M03BOJISIET PELIUTb 3Ty NPo6JEMY NYTEM PacCMOTPeHHUs 6aMKalIleld cCTpaHbl-aHa/Iora, U TaKUM
06pa3oM MPUCBOUTb COOTBETCTBYIOIUI YPOBEHD UCII0Jb30BaHUSI BO3MOXXHOCTel. Takoi noaxon
OCHOBAaH Ha TMPeANOChLIKE, 4YTO CTpaHbl, 3aHUMalIIMe OJUHAKOBOe Treorpaduveckoe,
WHCTUTYLIMOHAJIbHOE WJIM 3KOHOMHUYECKOE TMOJIOXKEHHUE, KaK MpaBUJIO, NpeAsaraloT CXO¥XKHue
BO3MOXHOCTH B chepe BUI.

B ponosHenne Kk RECAI, Mbl olleHHBaeM [0Jil0 BO30OHOBJIAEMON 3HEPTHHM B IEPBUYHOM
3HEeprocHabKeHUU B cTpaHe. YeM Bhlllle [10Jis1 BO30OOHOBJISIEMOUM 3HEPT UM B OCTABKaX I1ePBUYHON
3HEPruM B CTpaHe, TeM 60JibIlle BO3MOXXHOCTEH J/Is1 pa3BUTHS JaHHOU cdepbl. Mbl MCIOJb3yeM
JlaHHbIE O /[l0Jle BO300OHOBJISIEMBbIX HWCTOYHHWKOB 3HEPrUM B MNPOIEHTaX OT MepBUYHOrO
3HeprocHabtkeHwus, mpegoctaiasgemMmblie O3 CP.

HcmouHuku: Ernst & Young, OECD

Mbl Takke OLleHHMBaeM OTpacjieBble BO3MOXXHOCTH Ha OCHOBE COOTHOLIEHMS MCIO0JIb30BaHHUS
BO30OHOBJISIEMOM 3HEPT U U K 00111eMY 3HEPronoTPe6JIeH U0 B OTPAC/IM 10 CPABHEHU IO CO CPeIHUMHU
IOKa3aTeJIsIMU 10 BCEM OTPACJIsIM.

Hcmounuku: [ly6auvHble Ucmo4HUKU.

OueHKa UCNO0J/Ib30BAHUA BO3MOKHOCTEM:

[MoTMTHUKH ¥ IPOTPaMMBbI

O B KoMnaHuu eCTb NOJIMTHUKA 110 YBEJTUYEHHIO UCI10JIb30BaHUS BO306HOBJISIEMOU 3HEPTU U
O B KomnaHuu ecTb NporpaMma o yBeJM4eHH 0 UCI10/Ib30BaHH s BO30OHOBJISIEMON SHEPrUun
O KoMmmaHus ycTaHaBJMBaeT IieJieBble MOKa3aTeJd M0 YBEeJWYEHUIO HCI0JIb30BaHMs

BO306OHOBJISIEMOM 3HEPT U
OT4YeTHOCTDb
O KoMnaHug perysipHoO OTYMTHIBAETCS 06 UCMOJb30BAaHUU BO306HOBJISIEMOUM 3HEPT U

U KoMnaHusa peryJjisipHO OTYMUTBIBAETCS O IepexoJ/ie K BO30OHOBJSAEMbIM HCTOYHUKAM
3HEPruu

JddPexTHBHOCTD

1 http://www.ey.com/gl/en/industries/power-—-utilities /ey-renewable-energy-country-attractiveness-index-
methodology
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O TpeHa mMmoka3bIBaeT, YTO MCII0Jb30BaHUE KOMIaHWEH BO30OGHOBJIIEMbIX HCTOYHUKOB
3HEpPryuu PacTeT UJIK MPEBBIIIAET CPeHEOTpac/eBble TOKa3aTe/H

5.1.4 O6uMe 3K0/10ru4ecKue pUucKu
A. Bzaumodeiicmeue ¢ 3auHmepeco8aHHbIMU CMOPOHAMU

OneHKa O ABEP>KEHHOCTH PUCKAM

YpoBeHb MOJBEPKEHHOCTH JAHHOMY PHUCKY [0 YMOJYAHUIO SBJSETCSA CPEeJHUM, OJHAKO
M0/Ipa3yMeBaeTCsl BO3MOXXHOCTb KOPPEKTUPOBKHU IMOJBEPKEHHOCTH HAa OCHOBE 3KCIIEPTHOrO
MHeHHS aHajuTHKa. OleHKa pHUCKa HampaB/ieHa Ha aHajlIh3 OCOOEHHOCTeW BOBJIEYEHHOCTH
pa3J/IMYHbIX 3aMHTEPeCOBAHHbBIX CTOPOH B IPUHSATHE pellleHu i KoMaHuel. JlaHHast MeTO/10JI0THs
YYUTBIBAET, YTO YEM CUJIbHEE BOBJIEYEHHOCTh 3aMHTEPECOBAHHBIX CTOPOH B MPUHSATHE pellleHuH
KOMITaHHW e, TeM BBIIIIEe IPO3PAYHOCTh U penyTal[us JaHHOW KOMIIAaHUU Cpe/Id YYaCTHUKOB PbIHKA.
3TO B KOHEYHOM HUTOTe OKa3blBaeT IMOJIOKHUTeJbHOe GUHAHCOBOE BO3/IEMCTBHE HA KOMIIAHUIO,
MOBBIIIAs I0BEPHE U OCBEJOMJIEHHOCTD MOTPeOUTEIEH U HHBECTOPORB.

Hcmounuku: [ly6auvHble UCMOYHUKU.

OneHka vipaBJIeHUs pUCKaMH:

[MoIMTHUKH ¥ IPOTPaMMBbI

d B KomnaHuu ecTb MOJIMTHKA B3aMMOJEHCTBUSI C 3aMHTEPECOBAHHBIMU CTOPOHAMU 110
BOIPOCAaM OXpaHbl OKPYyKarLied cpefibl

O KoMmnaHnusa ycraHaBavBaeT skosiorudeckue KII9 g MeHeHKMeHTa

O KoMnanug siBJisseTCcA NOAINHUCAHTOM 3KOJIOTUYECKUX UHUIIHATHUB

OT4YEeTHOCTDb

O KoMnaHus peryJjsspHO OTYMTBHIBAETCS O B3aWMOJIEHCTBUU C 3aUHTEPECOBAHHBIMU

CTOpPOHAMM 10 BOIIPOCAM OXPaHbl OKPYy»Kalollleil cpe/pl

O KoMnaHus pery/sipHO OTUUTBIBAETCS O pacxo/iaX Ha OXpaHy OKpY’Kalolled cpesbl WU
COOTBETCTBYIOLIME MPOEKThI

JddPexTHBHOCTD

O NMeloTcss JlaHHble O peasM3alMM 3KOJOTMYECKUX HWHUIMATHUB, B KOTOPBIX ObLIU

3a,qe1?1 CTBOBAHbI 3dUHTEPECOBAHHBIE CTOPOHLI

O T[.)EHL[ [TOKa3bIBaeT YBEJIMYE€HHE PACXO0Z0B Komnanuu Ha OXpaHy oxpyxca}omeﬁ cpeabl U
COOTBETCTBYIOLIHE ITPOEKTbI

O CO6J’II’O,£[€HI/I8 Tpe6OBaHHﬁ 3KOJIOTMYECKOI'0O 3aKOHOZaTe/JIbCTBa

O IKOJIOTUYECKHU N MEHEPKMEHT KOMIIaHUHM CEPTUPUIIMPOBAH

B. Ilenouka nocmagujuxkoe

OneHKa Mo ABEeP>KEHHOCTHU PUCKAM :

YpoBeHb MNOJBEPKEHHOCTH JAaHHOMY PHUCKY MO yMOJIMAaHHUIO SIBJSIETCS CPEJHUM, OJHAKO
M0/Ipa3yMeBaeTCsl BO3MOXXKHOCTb KOPPEKTHUPOBKU IO/BEPXKEHHOCTH HAa OCHOBE 3KCIEPTHOro
MHEHHs] aHAIMTHUKA B OTHOIIEHUH PUCKOB, CBSI3aHHBIX C MOJIyYeHHUEM ChIpbsi OT MOCTABIHKOB,
KOTOpble He CJeAyIT IMporpaMMaM 3KOJIOTUYECKOTO MeHe[PKMeHTa (Tak Ha3blBaeMbId
3KOJIOTUYECKUH PUCK I€M0YKH MOCTABLINKOB).
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Hcmounuku: [ly6auvHble UCMOYHUKU.

OneHKa vipaBJIeHUS pPUCKAMMU:

ITOJIMTMKU M IPOTPaMMbl

O KoMnaHus NpoBOAUT MOHUTOPUHT MOCTABUIMKOB 110 BONPOCAM 3KOJIOTUU

O B KoMmnaHuu ecTh mporpamMma B3auMOJEWCTBHUSA C MOCTaBU[MKAMM MO 3KOJIOTMYeCKUM
BOIpocaM

OT4YeTHOCTh

O KoMnaHus perysipHO OTUMTBHIBAETCS 06 3KOJIOTMYECKOH OlleHKe I[eN0YKH TOCTaBOK

O KoMnaHus oTYUTBIBaeTCS 06 MHUIMATUBAX, HANlPaBJeHHbIX Ha Y1y 4IlIeHH e 3KOJ0T MY eCKUX
MoKasaTeJseH B I[eloYKe TOCTaBoOK

JddPexTuBHOCTD

O KoMnaHnus peasv3syeT WHUIMATHUBBI, HallpaBJeHHble Ha YJy4YlleHHe 3KOJIOrMYeCKUX

IoKa3aTeJsiel B LEeIMo4YKe IIOCTAaBOK

O 3(1)(‘1)6KTI/IBHOCTB ylpaBJIeHUA 3KOJIOTUYECKUMHU PUCKAMHU B LIE€ITOYKeE TIOCTABOK

5.1.5 llopTdens 3K0/10ru4ecCKux aKTHBOB
A. IKos102uvecKu omeemcmeeHHOe UHBECMUpPO8aHUe

OneHKa Mo ABeP>KEeHHOCTH PUCKAM

[logBepKEHHOCTb CTPAHOBOMY PUCKY OCHOBAaHAa Ha ypOBHe TpeGOBaHUM K 3KOJOTHMYECKUM
MHBECTUIUSIM B 3aBUCMMOCTH OT CTPaHbI, B KOTOPOH paboTaeT ¢prHaHCOBasi KOMMaHHs. YeM Bhblllie
YPOBEHb HOPMATHBHbBIX aKTOB M /UJIM TpebOBaHUH, TeM BbILIE MOABEPKEHHOCTb JAHHOMY PUCKY,
TaKk KakK (QUHaAHCOBAasd KOMIAHUA MCIBITbIBAeT MOBbILIEHHOE JlaBJeHWe B OTHOLUEHUH
VHBECTUPOBAHUS B IKOJIOTHUYECKU YUCTble aKTUBBI U Pa3pabOTKU MOJUTHUKHU U Npoueayp A
CO6JIt0/IeHUs1 JaHHBIX TPeOOBaHU M.

OTpac/ieBOM pHCK IPUMEHSIETCS TOJbKO K KOMITAaHUAM GUHAHCOBOT'0 CEKTOPA M OLleHHBAETCS KaKk
BBICOKUU. OTpac/ieBoi pUCK JJis IPYTUX CEKTOPOB PaBeH HYJIIO.

HcmouHuk uHopmayuu: Ikosno2uveckue 20cydapcmeeHHbvle 0paaHbl, pezyasimopwbl GUHAHCOBbIX
PbIHKO8, YeHmpa/ibHble 6aHKU, Ny6AUYHble UCMOYHUKU.

OneHka vopaB/IeHUS pPUCKaMMU:

I1o/IMTHMKHY U IPOrpaMMBl

U Cy11ecTBYIOT NOJMTHUKY, UCK/IIOYAOLIIMe BCe BU/bI UHAHCOBOTO y4yacTus (MHBECTULIMHN) B
3KO0JIOTUYECKU CIOPHBIX OTPAC/IAX

O CywecTBYIOT YeTKHe TMOJUTUKA C TPONUCAHHBIMHU 3KOJOTMYECKUMHU  LeJISIMU
WHBECTUPOBaHUS (B IeHEXKHOM UJIM aOCOJIIO THOM BbIpaKEHHH, HallpUMep, KOJIMYeCTBO POEKTOB U
/ WM OpraHu3aiyim)

O OpI‘aHI/I3aL[I/IH noArrcasia paMmoOvdHble JOKYMEHThI, HallpaBJIEHHbIE HA ITPOABHUXXEHHU €
OL€HKH 3KOJIOTUYE€CKUX PUCKOB U YIIpaBJIEHUAd UMU I1PU CI)I/IHaHCI/IpOBaHI/II/I IIPOEKTOB

OTYyeTHOCTDb

O 06513aTebCTBO PETYJISIPHO COOOIATH 06 3KOJIOTUIECKOM BO3/I€HCTBUH MHBECTHI[1OHHOTO
noptdens
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O 0653aTesqIbCTBO  PETYJSIPHO  OTUMTBHIBATBCS O  paclupefie/leHUd  «3eJIEeHOTO»
MHBECTUIMOHHOT 0 opTdes

JddexTHBHOCTD

(] [TopTdenb nHBecTUL UM GHHAHCOBOTO YUPEXK/JeHUs TI0OKa3bIBAE€T BbICOKYIO 10JI0 «3€JIeHbIX»
MHBECTUL MU B OllpeJieJIeHHbIX KaTeropusax

O B nopTdesie uHBECTUIIU A PUHAHCOBOTO YUPENKAEHUSI OTCYTCTBYIOT I1POEKThI 3KOJIOT MUECKU
CIOPHBIX OTpacJien

B. IKo102uuecku omeemcmeeHHoe ¢UH(1HCUPOG(1HU€

OneHKa noABepP>KEHHOCTH PUCKAM :

[ToABepKEHHOCTh CTPAHOBOMY PHCKY OCHOBaHA Ha ypOBHEe TpPeGOBAaHUH K 3KOJOTHMYECKUM
KpeJuTaM B 3aBUCHUMOCTH OT CTPaHbl, B KOTOPOH paboTaeT ¢puHAHCOBAsE KOMIaHUs. YeM Bbllie
yPOBEHb HOPMATUBHBIX aKTOB U/WJIM TPeOGOBAaHUH B OTHOIIEHUH BbIJJAYM TaKUX KPEJUTOB, TEM
BbIlllE TI0/[BEPKEHHOCTh JAaHHOMY PHCKy, TaK Kak ¢UHaAHCOBas KOMIIAHUS HWCHbIThIBAET
MOBBIIEHHOE JiaBJIeHHe B OTHOLIEHWW BBIJA4d TaKUX KPEJUTOB W pa3paboOTKH MOJUTHKU U
npoueayp AJs co6Jt0ieHUs JaHHBIX TPe60BaHU M.

OTpacsieBoy pyCK NpUMeHSIETCS TOJbKO K KOMIIaHUSIM GUHAHCOBOT'0 CEKTOPA M OILeHUBAETCS KaK
BbICOKHU. [lo/IBEPKEHHOCTb OTPACIEBOMY PUCKY APYTUX CEKTOPOB PaBHA HY.JIIO.

HcmouHuk uHgopmayuu: Ikoso02uveckue 20cy0apcmeeHHble 0P2aHbl, pecyAsimopbl GUHAHCOBbIX
PbIHKOB, YeHMpa/ibHble 6aHKU, NY6AU1Hble UCMOYHUKU.

OneHka vupaBJIeHUsI pUCKaMU:

ITOJIMTMKHU M IPOTPaMMbl

O CylecTBYIOT MOJUTUKH KPEJUTOBAHUs, UCKIIOYAIONHE KpeJIUTOBaHWE KOMIIAHWH U3
KaKHUX-JIN00 3KOJIOTUYECKH CITOPHBIX OTpacjaeil

(| CyliecTBYIOT 4YeTKHe MpaBWJa Ui BbIJa4M «3€JIeHbIX» KpPeJUTOB B OIpefieIeHHBIX
KaTeropusx

OTYeTHOCTh

O 06513aTesbCTBO PEryJsipHO coobLWaTh 06 3KOJOTMYECKOM BO3JEHCTBUM KpeJUTHOrO
noptdens

(| 06513aTeNbCTBO PETYJ/SPHO OTYUTHIBATHCA O paclpe/ie/IeHUU «3eJeHOr0» KpeJUTHOro
noptdens

JddexTHBHOCTD

O er,L[I/ITHbIﬁ l'[OpT(l)eJ'[b yapeKaAeHUA MOKAa3bIBA€T BBICOKYIO JOJII0 «3€JIEHBIX» KPEAWUTOB B
OomnpenaecJIeHHbIX KaTeropuax

d B kpeauTHOM nopTdesie OpraHU3al UK OTCYTCTBYIOT KPeJJUThI, BbIJaHHbIE KOMIIaHHUSIM
3KOJIOTUYECKH CIIOPHBIX OTpacel
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5.2 ConuasnibHas cpepa

JlaHHBIM paszesn OMUCbIBAaeT MNOAXOJ AreHTCTBA K OLEHKe MOJBEP)KEHHOCTH KOMIIAaHUU
COIlMa/IbHBIM PHUCKaM, U CIIOCOOG0B HMBEJMPOBAHUSA JAHHbBIX pUCKOB. JlaHHbIN pa3/ies COCTOUT U3
yeTblpex GaKTOPOB:

e YesoBeYeCKUH KamUTa

e MecTHble co06IIECTBA

e (6mmuMe prucKu

e [lopTdesnb conMasbHbIX aKTUBOB

Kax b1l pakTOp oLeHHBaeTCs 10 psAy 1o4$akTOpOoB.

5.2.1 YesioBeueckuii KannuTaJj
A. Tpydoewsie npakmuku

OneHka noABep>KeHHOCTH PUCKAM :

JlaHHBIN PUCK OLlEHUBAETCs Ha OCHOBE YCJOBUM TpyJia B CTpaHe MO CJeyI0LIUM [TI0Ka3aTelsM B
0TpPac/JIEBOM U perHOHa/IbHOM pa3pese (C pa36UBKOU 10 rpymmnam JoX0A0B):

e UpesmepHoe paboyee BpeMsi2
e HenoJsiHad 3aHATOCTH3
e HedopmanbHas 3aHATOCTD

BesnnunHa pUCKa onpeaendeTrcd aHaIMTUKOM Ka9€eCTBEHHO Ha OCHOBE HaM60JIbIIEro 3Ha4eHus U3
AAHHBIX METPHK.

Hcmounuku: MexcdynapodHas opeaHuszayus mpyada.

OneHKa vipaBJ/JIeHUS pUCKAMU:

[MoTMTUKH ¥ IPOTPAMMBbI

(] B KoMnaHuM ecTb NOJIMTHKA 10 COBJII0IEHHIO TPe60BAaHU M K Y CJIOBUSM TPY A U Y1y YLl EHHIO
yCJIOBUH TpyJa

(] B KoMmnanuu ecTb mporpaMmma Mo COG6JIOJEHUI0 TPeOOBAaHUM K YCJOBUAM TpyJa M
yJIyULIEeHUIO YCI0BUH Tpyia

O KoMnaHus ycTaHaBJ/IMBaeT 1ie/IeBbIe I0KA3aTeJIM 10 COOJI0 IeHUI0 TPe60BaH UM K Y C/IOBUSIM
TPy/Ja ¥ yJIy4IIeHHI0 YCJIOBUM Tpyaa

OT4yeTHOCTH

O KoMnaHus peryJisipHO OTYUTBIBAETCS 0 3apabOTHOH MJaTe COTPYAHUKOB

(] KoMmmnaHus peryJiipHO OTYUTBIBAETCS 006 YCIA0BUAX TPYAa U Mepax M0 UX yJIyULIeHHUI0
JddPeKTHBHOCTH

(] TpyZioBble OTHOILIEHUS COTPYAHUKOB OXBAThIBAOTCA KOJIJIEKTUBHBIM TpPYAOBbIM
JIOTOBOPOM

2 Wcnosib30BaHUe PabOTHUKOB 6oJ1ee 48 YacoB B HeJleJIo.
3 HenoJiHasi 3aHATOCTD - 3TO Head G eKTUBHOE UCII0JIb30BaHHE PaGOTHHUKA B CBSI3U C paGOTOM, KOTOpasi He 33/leHCTBYET ero HaBbIKHY,
WY 3TO paboTa, IpeAyCcMaTpUBaOLas HENOJIHbINA pabo4ui IeHb, WK PabOTHHK Oe3/eHCTBYeT.
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(] YcnoBusa TpyJa yJaydllalOTCs WA HAXOAATCS HAa BBICOKOM YpOBHe (IO CPaBHEHMIO C
KOHKYpPEeHTaMHM 110 UHAYCTPHUH)

U OneHka TpyAoBbIX NpakTUK KoMnanuu

B. OxpaHa 300po8bs u 6e30nacHoOCmMbv mpyoa

OnieHKa MO ABePKEHHOCTH PUCKAM

[loBepKEHHOCTh CTPAHOBOMY U OTPAC/Je€BOMY PUCKY HM3MepsieTcsl C MOMOLbI0 MOKa3aTeslel
NPOU3BOACTBEHHOIO TPaBMaTHU3Ma B OTPAC/U U PErUOHE, I'Zie paboTaeT KOMIaHUs .

OneHKa vipaBJeHUA PUCKAMH:

[Mo/TUTUKH U IPOTPAMMBI

O B KoMnaHuU JIeWCTBYET NOJUTHKA B 06J1IACTH OXPaHbI TPYJa U MPOMBIIIJIEHHOH
6e30IacHOCTH

(] B Komnanuu ecTb nporpaMMa no CHU>KeHHI0 TpaBMaTHU3Ma M OXpaHbl 3/J0POBbs
COTPYZHUKOB

(| KomnaHusd ycTaHaB/IMBaeT LjesieBble IOKa3aTeJsIU 10 CHUXKEHHU IO TpaBMaTU3Ma v OXpaHbl
3/10pPOBbS COTPYJHUKOB

OTYeTHOCTh

O [IpoBOASTCS BHYTPEHHUE IPOBEPKU COOTBETCTBUS CTAHAAPTaM OXpaHbl TPy /la M 3/J0POBbSI
O KoMnaHug peryJisipHo OTYUTHIBAETCS 06 ypOBHE TPaBMaTHU3Ma

JdpdeKTHBHOCTH

O CorstacHo oTueTHOCTU KoMIIaHU U, cMepTe/IbHbIE CJTy4Yar Ha IPOU3BO/ICTBE OTCYTCTBYIOT
O TpeH/; MOKa3bIBaeT CHUXKEHHE YPOBHS TPaBMaTH3Ma B TeUeHHE [TOCJIeJHUX JIET

O KoMnaHus BHeIpsieT MePHI 0 YJIy4llleHUI0 CTaHAaPTOB OXPaHbl TPY /1A U 3/J0POBbS

C. [IpuseyeHue u ydepircaHue maaaHmos

OueHKa o ABeP>KEeHHOCTH PUCKAM

YpoBeHb MO/JBEP)KEHHOCTH JAHHOMY PHUCKYy [0 yMOJYAHUIO SIBJAETCA CPeJHUM, OJHAKO
0Jpa3yMeBaeTCsl BO3MOXXHOCTb KOPPEKTUPOBKH YypPOBHS IMOJBEPXKEHHOCTHM Ha OCHOBe
3KCNEepTHOr0 MHEHHUs aHaJUTHKAa B OTHOUIEHUM PHUCKOB, CBS3aHHBIX C HEOO6XOJHUMOCTBIO
IpYBJIeYEHUS U yJlepKaHHU A KaJIpOB U TPOBeJieHUs1 BHYTPEHHUX TPEHUHTI OB.

OneHKa vipaB/JI€eHUS pUCKaAM M}

[MoTUTUKH U TPOTPAMMBbI

O [ToIMTHKA 10 TPUBJIEUEHUIO U y/JIePKAHHIO TepPCOHAA

O [TosMTHKa HarpaXkAeHUs1 U IPU3HAHUS JOCTUKEHU M COTPYJHUKOB

OT4YeTHOCTDb

O KoMnaHus IPOBOAUT BHYTPEHHUE ONIPOCHI 06 Y/I0BJIETBOPEHHOCTH COTPYAHUKOB paboTOM
O KoMnaHus 0TYUTHIBAETCS 10 TPEHUHTaM U TPOYUM UHUI[MATUBaM, Hall paBJeHHbIM Ha

Pa3BUTHE CBOUXCOTPYAHHUKOB
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O KoMnaHug peryJiipHO OTYUTHIBAETCS O IPUBJIEYEHUHN U Y IepKAHHUU TTepCOHAJIa, BKJIIOYast
JIaHHbIE 0 TeKy4eCTH KaJ[poB

JddexTHBHOCTD

O OneHKa TeKy4YeCTH KaJ[pOB B KOMIIAaHUU

O JddeKTUBHOCTH HallMa epcoHasa

O OneHKa yCJIOBUM 1151 Y IepXKaH Ul COTPYAHUKOB

D. Pa3zHoo6pa3ue u UHK/1103U8HOCMb

OneHKa NoABep>KEeHHOCTU PUCKAM :

YpoBeHb MO/JIBEPXKEHHOCTH JAHHOMY PHCKY [0 YMOJIYAaHUIO SIBJSETCS CpPeJHUM, OJ[HAKO
0/Ipa3yMeBAEeTCsl BO3MOXXHOCTb KOPPEKTHPOBKU YPOBHS TOJBEPKEHHOCTH Ha OCHOBe
3KCMEepPTHOr0 MHEHHUSI aHJINTHKA B OTHOIIEHUU PUCKOB, CBSI3aHHBIX C HEIOCTATOYHBIM YPOBHEM
pa3HO006pa3us COTPYTHUKOB.

OneHka vipaBJIeHUS pUCKaMU:

I1o/IMTHMKY M IpOrpaMM bl

O B KommaHuu JilelicTByeT NporpamMma o pa3Hoo6pa3uio U UHKJIK3UBHOCT U

(| KommaHus ycTaHaB/IMBaeT KBOThI 10 MHOI006Pa3UI0 U UHKJIIO3UBHOCTH

(| Komnanusd peasnsyeT Mepsl 10 NOAAepKKe pa3HO06pa3us U UHK/I3UBHOCTH
OT4YeTHOCTH

(| KomnaHus peryiipHO OTUMTBIBAETCA O TOKa3aTeJ 11X pa3HO00pa3Usl U MHK/II3UBHOCTH
COTPY/ZHUKOB

(] KoMnaHnud pery/iipHo OTYUTHIBAETCA O TPEHUHTAaX MU MHUIIMATUBaX, Kacaro LUXCA

Ka/IpOBOT0 Pa3HO06pa3us
JddexTHBHOCTD

(] KommnaHus peann3yeT MHULIMATHUBBI 10 OO PEHH 0 Pa3HO06pa3rs U MHKJII03UBHOCTH
COTPY/ZHUKOB

O [lokasarenu p33H006pa3I/IH W MHK/IO3WBHOCTH YJIyYIIW/IHNCb3aIlloC/JieAHHW e oAbl

(] Hanuyure o6y4eHusi / TPEHUHT OB 10 BONPOCAaM pa3HO06pas3usi U MHKJIIO3UBHOCTU

5.2.2 KopnopaTuBHas conya/ibHasi OTBETCTBEHHOCThb

A. CoyuabHblie 1b20Mmbl

OneHKa 1o ABepP>KeHHO CTH PUCKAM

ypOBeHb MMOJABEPXKEHHOCTH JdHHOMY PUCKY OLl€HHWBAETCA B CTPAHOBOM pa3pe3e, He3aBUCHUMO OT
OTpacJib, K KOTOpOﬁ MNPUHAAJIEXKHUT KOMIIAHHUA. B pPaMKax OaHHOTO 6JI0Ka COTJIACHO HaCTOHLLleﬁ
METO/JO0JIOTHUH OLl€eHHWBaAeTCA KOJINYeCTBO KOHBeHLlI/Iﬁ Mo CouqruaJibHOMY o6ecneqe1-lmo, KOTOpbIe
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paTuduIMpoBaja CTpaHa, U3 9 KOHBEHL MM MO COLMAJIbHOMY obecredyeHUI0 MexyHapo HOH
opraHusanuu Tpyga+.

OneHka vipaBJIeHUs pUCKaMU:

[IoTMTUKH U IPOTPAMMBbI

O B KoMmaHuu eCTh MOJIUTUKH, OPUEHTUPOBAHHbIE Ha TIPeA0CTaBJIEH e MeJUI[MHCKOTO
006CY>KMBAHHWS UJIM TOCOGHH 110 60JIE3HU

O B KoMnaHuu ecTb NOJIMTHKH, OpUEHTUPOBAHHbIE HA [TPeJJOCTABIEHHE TEeHCUOHHBIX
noco6ui /aerot / obecrnedeHus

(] B KoMnaHuU eCTh NOJMTUKY, OpPUEHTHUPOBAHHbIE HA IIPeJ0CTaBJIEHUE CEMENHbIX UJTU
MaTepPUHCKUXTTOCOOUH / TbTrOT

OT4YeTHOCTDb

O KoMmaHHus OTYUTHIBAETCS O COLIUATbHOM ITaKeTe

O KoMnaHus OTYUTHIBAETCS 0 PACX0/1ax Ha COI[MaIbHbIE BBIMNJIATHI /IS TepCoHasIa
JddPexTHBHOCTD

O Pacxo/1bl KOMIIAaHWHW Ha COI[Ma/IbHbIe BbINJIAThl HA OJHOT0 pab0THHUKA CTAOUIbHbI UJIH
pacTyT

O OneHkacouyaabHOro nakera Komnanuu

B. MecmHble coo6ujecmea

OneHkKa noABep>K€HHOCTHU PUCKAM :

[ToBep>KEHHOCTh CTPAHOBOMY PUCKY OIl€HWBAETCS N0 YPOBHIO 0TYeTHOCTU B o6siacTh KCO B
ctpaHe. CorjiacHO JaHHOW METO/I0JIOTUH, YeM HUXKe YPOoBeHb O0T4eTHOCTU B o6Jactu KCO, TeM
CUJIbHee MOJBEPKEHHOCTb CTPAHOBOMY PHUCKY. /Il OLleHKH MOJBEPXKEHHOCTH CTPaHbl PUCKY
UCNOJb3YIOTCA JaHHble, mnpegoctaBieHHble KPMG Survey of Sustainability Reporting.
HanvoHanbHble MOKa3aTeaM OTYETHOCTU B 006JIaCTH YCTOMYHMBOIO pa3BUTHUs Cpeld CTpPaH U
I0pPUCAMKI MY pa3/iesieHbl Ha clleflylolre KaTeropyuu: Bbitie 90%; Bblllie CpeIHEMHUPOBOTO YPOBHS;
HUXKe cpeJHeMUpPOBOT0 ypoBHs (MeHee 77%).

Hcmounuku: KPMG

[lo1Bep>KEHHOCTDb OTPACTEBOMY PUCKY ZJIsI JAaHHOT 0 paKTOpa He PUMEHSIETCS], 0JHAKO BO3MOXKHbI
KOPPEKTHUPOBKH, CBSI3aHHBIE C 0COGEHHOCTSIMHU JIEITEIbHOCTH KOMIIaHHH.

Hcmounuku: [ly6auvHble Ucmo4HUKU.

OneHka vipaBJIeHUS pUCKaMU:

[MoTMTUKH U TPOTPAMMBI
O B KoMmaHuu eCcThb MOJIMTUKA 10 B3aUMOIECTBUIO C MECTHBIMH COO0 LIIeCTBAMU

O KoMnaHus uMeeT nporpaMmy, KOTopasi BKJIl0YaeT MHBECTHUIMH, HallpaBJeHHble Ha
MO/IJIEPKKY MECTHBIX COOOIIECTB

OT4eTHOCTH

4 KonBennuu MOT no conuasbHOMy oGecrnedeHHI0 NpHU3BaHbl 06eCHeYyUThb BBIIJIATY MOCOOUN B CJIEAYIOIIUX COLMAIbHBIX cdepax:
MeJIMIIMHCKOE 06Ty KUBaHue, 60J1e3Hb, 6€3paboTHLA, CTApOCTh, 3aHATOCTh, TPABMATH3M, CEMbSI, MATEPUHCTBO, MHBAJIM/IHOCTD U I1OTEPsI
KOPMHJIbLIA.

http://www.ilo.org/dyn/normlex/en/f?p=NORMLEXPUB:12100:2899614733118296::N0:12100:P12100 ILO CODE:C128:NO
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O KoMnaHug peryJiipHO OTYUTHIBAETCS 06 MHUIMATUBAX U MHBECTUIHSX, HallpaBJIeHHbIX HA
N0/I/Iep>KKY MECTHBIX COOOLIECTB

O KoMnaHus OTYUTHIBAETCSA 0 B3aUMOIEMCTBUY C MECTHBIMH COO6IIIECTBAMU
JddPexTHBHOCTD

O MHBecTULIMU B pa3BUTUE MECTHBIX COOOLIECTB CTA6WIbHbI UJIU PACTyT

O OneHKa MHUIIMATHUB, Hall paBJIEHHBIX HA MO/IEPKKY MECTHBIX COOOILECTB

C. Ilpasa uesnoegeka

OneHKa NoABep>KEeHHOCTU PUCKAM :

[ToaBepKEHHOCTb CTPAHOBOMY PUCKY OLlEHUBAETCS C MOMOLbI0 6a//ibHOU o1teHKH Human Rights
Protection Scores.> BoJiee BbICOKHE OLlEHKH CBUETENbCTBYIOT O 60Jiee pa3BUTHIX MPAKTHUKaX MO
3aliMTe MpaB yeJoBeKa. YeM HMKe OlLleHKa, TEM BbIIIE MOJBEPKEHHOCTh JJAHHOMY CTPaHOBOMY
pucky. [loBep>XeHHOCTb CTPaHbl PUCKY SABJISIETCA HU3KOH, €CJIU J]AaHHBIN MTOKa3aTesb Bbllie 70-ro
nepueHTuUs. Eciiu nokasaTtesnb HUxe 30-ro nepreHTHIs, oABEPKEHHOCTb CTPAHbI PUCKY BbICOKA.
[Ipy 3HaYeHU U TOKa3aTess Bbille 30-ro nepueHTu/IsA U Hke 70-ro nepieHTHJIs oiBEPKEHHOCTh
CTPaHbI PUCKY SIBJISIETCS CPeSHEN.

HUcmoyunuku: Our World in Data

YpoBeHb N0/IBEPKEHHOCTH OTPAC/IEBOMY PHCKY OLleHUBAeTCs [10 yPOBHIO TaKUX [T0OKa3aTesel Kak
“Level of policy human rights score”, “Trade union representation score” u “Policy freedom of
association score” B 0TpacJ/ii 0 CpaBHEHHUIO CO CPeJHUMHU NT0Ka3aTeMH 110 BCEM OTPAC/IAM.

Hcmounuku: [ly6auvHbie UCMOYHUKU.

OneHKa vipaBJeHUa PUCKAMHU:

[Mo/TUTUKH U TPOTPAMMBI

(| B KoMnaHuu ieficTByeT NOJMTHKA [10 IpaBaM YesioBeKa

(| [TonnTHKa COepKUT UHULUATUBBI 10 IpeOTBPALleH UI0 U CKpUMHUHAL X

(| [ToIMTHKa COAEP>KUT MHUILUATUBBI 10 IPeOTBPAleHUI0 HepaBHOM ONJIaThl TPy /ia 3a
PaBHBIU TPY [,

(] [TomTHKa COlep>KUT UHULMATUBBI, HallpaBJIeHHbIe HA CO3/laHu e NPOPCOI030B U

BCTYIIJIEHHE B HUX
OTYyeTHOCTDb
D KOMHaHHHOTQHTMBaGNHOCO6HmAEHHHHpaBQEHOBEKa

O KOhﬂ]aHPHIOTqHTTJBaETCH06}H{HuHaTHBaXIH)HPBAOTBpaHHﬂ{HH)Hapy1HeHHﬁl]paB
YyeJiIoBEeKa

JddPexTHBHOCTD

O OHEHKaCO6HMAeHHHHpaneHOBeKa

O I(OMHHHPHIBHeﬂpHETPH{HHHaTHBbLHaHpaBHEHHbKH{aHpeﬂOTBpaﬂﬂﬂ{HeHapyuﬁﬂﬂﬂiHpaB
4JeJIOBEeKa

5 https://ourworldindata.org/human-rights
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5.2.3 O61mue couMaibHbIE PUCKHA
A. I[lenouka nocmaeswukoe

OneHKa 1o ABeP>KEeHHOCTH PUCKAM :

ypOBeHb MNOABEPXKEHHOCTHU AAHHOMY DPHCKY II0 yYMOJIMaHHUKO ABJAETCA CpeaAHHM, OAHAKO
nmoapasymeBaeTCd BO3MOXHOCTb KOPPEKTHUPOBKH MNOABEPKEHHOCTH Ha OCHOBE€ 3KCII€PTHOro
MHEHHA aHaJIUTHUKAa B OTHOIIEHHWH PUCKOB, CBA3aHHBIX C IIOJIY4Y€HHEM CbIpbA OT ITOCTAaBIUIHKOB,
KOTOpbl€ HE CJJeAy0T NporpaMmmMaM CHHXKXE€HHA HEraTUBHOI'O COLHAJIbHOI'O BOB,ZLeI‘/JICTBI/IH (TaK
Ha3bIBaeMbIH COI_U/IaJ'Ibelf/'I PHUCK LIEITOYKH l'IOCTaBLLU/IKOB).

HcmouHuku: [ly6au4Hble UCmOoYHUKU.

OneHKa vipaBJeHUsa PpUCKAMU:

[Mo/TUTUKH U IPOTPAMMBI

O Komnanusg MMPOBOAWUT MOHHUTOPHUHT NOCTABUIUKOB I10 COLJMAJIbHBIM BOIIPpOCaM

O B KommnaHuu ecTh mporpamMma B3aMMOJEHCTBHSI C MOCTaBIIMKAMH IO COI[Ma/IbHbIM
BOIpocam

OTYyeTHOCTDh

O KommnaHus oTYUTHIBaeTcs 06 HWHHUIMATHUBAX, HAIIPABJIEHHbIX Ha yJy4YlI€eHHWe COHaJIbHbIX
IoKa3aTeJseH B Oerno4ykKe moCTaBOK

O KoMnaHus pery/isspHo OTYUTHIBAETCS O MOHUTOPHHTE COLLMAJIbHBIX BOIIPOCOB B I€M0YKe
IOCTaBOK

JddPexTuBHOCTD

O KomnaHus peanu3yeT WHUIMATUBBI, HaNpaBJIEHHble Ha YJy4lleHHEe COI[HaJbHbIX

IoKa3aTeJsel B erno4ykKe moCTaBOK

O OLleHKa ylipaBJIEHUA COUUAJIbHBIMU PUCKAMHU B LIE€ITOYKE TIOCTAaBOK

B. Be3onacHocmb U Ka4ecmeo npoadyKyuu

OneHKa nnoABep>KeHHOCTU PUCKAM :

YDOBeHb NOoABEP!KEHHOCTU JaHHOMY PHUCKY B CJjlydde €ro MaTepruaJbHOCTHU AJId KOMIIAHHUHU IIO
YMOJIYaHUIO ABJIAeTCAd CpeJHHWM, OJHAKO IoJpa3dyMeBaeTCd BO3MOXXHOCTb KOPPEKTHPOBKHU
MoJABEP>KEHHOCTHU HA OCHOBE 3KCIIEPTHOT'O MHEHHA aHAJIMTHUKA B OTHOIIEHHUH PHUCKOB, CBA3aHHbBIX C
HEeHaa/1eXalluM Ka4eCTBOM HpOI/IBBO,C[I/IMOI‘/JI MpoAyKI NN / npeaocTtaBJAEeMbIX YCIYT.

HcmouHuku: [ly6au4Hble UCmOoYHUKU.

OneHKa vipaBJeHUa PUCKAMU:

I10/IMTUKY ¥ TPOrpaMM bl
O B KomnaHuu nMeeTcs NOJMTHKA 6€30MaCHOCTU M KOHTPOJISI KauecTBa POy KL UH
OTYeTHOCTh

O KoMnaHus OTYMTBHIBAETCS O CBOEM NpaKTHKe KOHTPOJIA 6e30MacHOCTH U KadecTBa
NPOAYKIUH
I dPeKTHBHOCTH

(| Komnanud peannsyeT MHUIL{MATUBBI 10 1OBBIIIEHN 0 6€3011aCHOCTH Y KauyeCTBa I1POAYKLIHN
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O OHEHKa IMPAKTUK KOHTPOJIA 6€e30IMacHOCTH U KayecTBa MpoAyKI U

C. KoHgudeHyua1bHOCMb daHHbIX U KU6ep6e30nacHocmsb

OneHKa nnoABep>KeHHOCTU PUCKAM :

YpoBeHb MOABEP)KEHHOCTH JAHHOMY PHUCKY OIpejessieTcsl Ha OCHOBE 3KCIEePTHOrO MHEHMUSs
aHAJMTUKA B OTHOILIEHUH 00'beMa COOUpaeMbIX MEPCOHANbHBIX JJAHHBIX, HAJUYUS U CTPOTOCTH
peryJIMpoBaHus B OTHOIIEHUU KOHQUIEHI[MATbHOCTH JJAHHbIX, YSI3BUMOCTU KOMIIAHWUU OTPAC/IA K
Kubepyrpo3am, NOTEHIIMAJbHbIM HapyIeHUSIM KOHPHUIEeHIMAJIbHOCTH U 3aIUThI TEePCOHAIbHbIX
JIAHHBIX.

Hcmounuku: [ly6auvHble Ucmo4HUKU.

OneHka vipaBJIeHUs pPUCKaMH:

ITOJIMTHUKH M IPOTrpaMMbl

O B KoMnaHuu nMeeTcs MOJUTHKA KOHPHUIEHI[MATbHOCT U JAHHBIX M10JIb30BaT el

] B KoMnaHuu uMeeTCcs MOJMTHUKA KHOEPOe30MacHOCT U

OT4YeTHOCTH

O KoMnaHus OTYUTBIBAeTCA O [AEHCTBUAX, HANpaBJEHHbIX Ha COOJIIOJIEHHE TOJUTUKU

KOH(QUIeH|MaJIbHOCTH JJAaHHbIX U KU6ep6e30MmacHOCTH

d KoMmaHus1 OTYMTHIBAETCS O PUCKAX U HAPYIIEHUSIX, CBSI3aHHbBIX C KOHU/IEHI[UAIbHOCT bIO
JIAaHHBIX U KU6ep6e30MacHOCThI0

JdpdeKTHBHOCTH

(] Komnanua  peanusyer MeponpuaTus 1o NpeJJOTBpALleHUI0  HapyLleHUH
KOHQU/IEHIIMaJIbHOCTH JJAHHBIX U KM6ep6e30MmacHOCTH

O OueHka co6J110/1eHH s TOJUTUKA KOHPUIEHMaJbHOCTH JJaHHbIX U KU6ep6e30MacHOCTH

5.2.4 llopTdesb conua/bHbIX AKTUBOB
A. CoyuanvHo-omeemcmeeHHOe UH8eCcCmupo8aHue

OueHKa o ABePKEHHOCTH PUCKAM

[lofBepKEHHOCTh CTPAHOBOMY PHUCKY OCHOBaHa Ha ypOBHe TpPeOGOBaHUW K COLHAIbHbIM
MHBECTULHAM, B paMKax KOTOPbIX paboTaeT (HUHAHCOBOe yypexJeHUe. YeM Bblllle ypOBeEHb
HOPMAaTHBHBIX aKTOB U /WJIA TPeOOBAHUM, TEM BbIllle 0JBEP)KEHHOCTD JAHHOMY PUCKY, TaK KaK
drHaHCOBBIE yUpeXX/IeHUs UCIBITHIBAIOT MOBBIILIEHHOE JaBJIeHUEe B OTHOILEHUHY HHBECTHUPOBaHHUA
B aKTHUBbI, UMeILIlMe B CBOEM OCHOBE COIJUAbHYI0 OTBETCTBEHHOCTb.

OTpac/ieBo# pHCK IPUMEHSETCS TOJbKO K KOMITIaHUAM GUHAHCOBOT'0 CEKTOPA U OI[eHUBAETCS KaK
BBICOKUU. OTpac/ieBoOi pUCK JJ1s1 APYTUX CEKTOPOB NPUHUMAETCSI PaBHBIM HYJIIO.

HcmouHuku: Pecyasimopul pUHAHCOBbIX PbIHKO8, YeHMPa/IbHble 6aHKU NY6UYHbIE UCMOYHUKU.

OneHKa vipaBJIeHUS pPUCKAMMU:

[MoTMTUKH ¥ IPOTPAMMBbI

(] Cy11ecTBYIOT OJIUTUKH, UCKJIIOYaKO LI[e BCe BU/Ibl QUHAHCOBOI0 y4yacTus (MHBECTULMH) B
COLIMAJIbHO CIIOPHBIX OTPACIAX
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O EcTb NoJIMTHKA C YETKUMU nejiAMHU 1o COuraJIibHbIM HHBECTHULIUAM

(| OpraHu3sanus sBJjsgeTcs y4acTHUKOM [IpMHIIMIOB I KBaTOpa UJIU APYTMX PAaMOYHBIX
JIOKYMEHTOB, HallpaBJIeHHbIX HAa NPOABUKEHUE OL|€HKH U Y1 PaBJIeHUs COLUaIbHbIMU PUCKaMHU
npy¥ QUHAHCUPOBAHUU IPOEKTOB

OT4yeTHOCTH

O 06513aTebCTBO PEryIsIPHO OTYUTHIBATHCSA O COLMATbHOM BO3/1€CTBUY MHBECTUIIOHHOIO
noptdens

(] 06513aTe/NIbCTBO  PEryJIIPHO  OTYUTBHIBATBCA O  pacnpefieJIEeHUH  «COL{MAJIbHOro»

MHBECTULMOHHOTO MopTdeJs
JddexTHBHOCTB

O [lopTdenr HHBeCTULMH (GUHAHCOBOrO YyYPEXJEHUsS [OKa3bIBaeT BbICOKYIO [0JII0
«COLIMAJIbHBIX» MHBECTHULUH B ONpe/ie/IeHHbIX KaTeropusx

(] B wuHBecTHLIMOHHOM mnopTdese (UHAHCOBOTO yUYPEXKJEHUS OTCYTCTBYIOT COL|HAIbHO
CIOPHBIE OTpacIu

B. CoyuanwvHoe huHancuposaHue u huHAHCO8ASA UHKAIO3UBHOCMb

OneHka noABep>K€HHOCTH PUCKAM :

[ToaBepXEHHOCTH CTPAHOBOMY PUCKY OCHOBAaHA Ha YPOBHE TPe6GOBAaHUH K COLlMa/IbHbIM KPeAUTaM
B 3aBUCHUMOCTH OT CTpaHbl, B KOTOPOH paboTaeT puHAHCOBass KOMIMaHHUs. YeM Bblllle YpOBEHb
HOPMATHBHbBIX aKTOB W /WUJIM TPeGOBAaHUN B OTHOIIEHUU BbIIAYM TAaKHUX KPEJUTOB, TEM BhIlle
M0/IBEP’KEHHOCTh JJAHHOMY PUCKY, TaK Kak (UHAHCOBAs KOMIIAHHUS WUCHBITHIBAET MOBBIIIEHHOE
JlaBJieHHe B OTHOIIEHWHU BbIJJaYM TAKUX KPEAUTOB M Pa3paboOTKH MOJUTHKU U MPOLeaAyp AJs
CO06JII0IeHU S IAHHBIX TPeOOBaHU M.

OTpac/ieBo# pHCK IPUMEHSIETCS TOJbKO K KOMIIAaHUAM GUHAHCOBOT0 CEKTOPA U OI[eHUBAETCS KaK
BBICOKHH. [loiBEp>XEHHOCTH OTPACTAEBOMY PHUCKY APYTUX CEKTOPOB paBHA HY.JIIO.

Hcmounuku: Peey/lﬂmopbl (ﬁUHGHCOBleprHKOG, UeHmpa/ibHsle b6aHKU I’Iy6./lu‘lele UCIMOYHUKU.

OneHKa vipaBJIeHUS pPUCKAMMU:

[MoTMTUKH ¥ IPOTPAMMBI

O CyliecTBYIOT KpeAUTHbIE MOJUTHKH, OTpaHUYMBaloIpe pUHAHCUPOBAaHHE KOMIIAHUH 13
COIIMAJIbHO CITOPHBIX OTpacjaen

(] CylmiecTBYIOT YeTKHe MpaBWUJA BbIJAYM «COLMATbHBIX» KpEJUTOB OIpe/ieIeHHBIX
KaTeropuu
(| Cy1ecTBYIOT YeTKH e TOJIMTUKHU 110 paClIMPEH U0 COLUAIbHBIX IPOAYKTOB (He CBS3aHHbIX C

KpeAUTOBaHUEM) JJisl CTUMYJIUPOBAHUSA JOCTYTHOCTH PUHAHCOBBIX NPOAYKTOB

O OpFaHI/I3aL[I/IH ABJIAETCA Y4aCTHUKOM PAMOYHbBIX M HUIIUATH B, HAIIpABJIEHHbBIX HA
MIpOABHUNKEHHE OLI€HKH U YIIPpaBJIEHU € COlMa/IbHBIMU PUCKAMMU ITPHU Cl)I/IHaHCI/IpOBaHI/II/I IIPOEKTOB

OTYyeTHOCTDb

(] 06513aTeNbCTBO PEryJIIPHO OTYUTHIBATHCA O COLLMAJIbHOM BO3/JEHCTBHUU KPeJHUTHOrO
nopTdess U JPpyrux NpoJyKTOB

(| 06513aTeNbCTBO PeryJIAPHO OTYUTHIBATHCA O paclpe/ie/IeHUH «COLUaJbHOT0» KpeJUTHOrO
noptdessa U Jpyrux puHaHCOBBIX NPOAYKTOB
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JddPexTHBHOCTD

O B kpeauTHoM mnopTdese PUHAHCOBOTIO yYpEXKAEHHUS BbICOKAas J0Jis «COLHAJbHBIX»
KpeZUTOB B ONlpe/ie/IeHHbIX KaTeropuax

(] KpeautHbiii mnopTdenb yuypexJeHHUs MOKa3blBaeT BbICOKMA YpPOBEHb COLMAJbHbBIX
HeKpeJUTHBIX IPOAYKTOB, ClIOCOOCTBYIOLIMX PACIIMPEHHUIO JOCTYIa K GUHAHCOBBIM yCJIyraM

C. OmeemcmeeHHOCMb 3a huHAHCOBbIEe NPOAYKMbI

OneHkKa noABep>KeHHOCTHU PUCKAM:

CTpaHOBOM pYCK OCHOBAH HayPOBHeE JOBepHs HaceJeHUs K QUHAHCOBbIM yC/IyTraMm, peJJiaraeMbiM
B cTpaHe. YeM HUKe ypoBeHb ZIoBepUsi K GUHAHCOBBIM U /UK GAHKOBCKUM yCJayraM, TeM 60Jiblile
drHaHCOBOe yypexJeHHe [0/DKHO HHBECTHPOBAaTb B yIpaBJeHHWe B3aWMOOTHOLIEHUSIMHU C
KJIMEHTaMH, 1IPO3PaYHOCTb U KOMMYHHUKALMI0, YTOOBI TPOJATh IPOAYKT U 3alIUTUTb NOTPEOUTEIS.
JlaHHas MeTo/0JIOTUS ONpeJessieT ypPOBEHb JOBEPUsI HacesJeHUs K (PUHAHCOBBIM YCJyraMm,
npeJjlaraeMbIM B CTpaHe, HA OCHOBE CPeIHUX JJaHHBIX O JJOBEPUU B ceKTOpe GUHAHCOBBIX yCJIYT,
npefoCTaBJeHHbIX Statista.

Hcmounuku: Statista

OTpaceBo# pHCK PUMEHSETCS TOJIbKO K KOMIAHUSAM GUHAHCOBOI'0 CEKTOPA U OL|€HUBAETCs KaK
BbICOKHH. [l0/1BepKEHHOCTD OTPACTIEBOMY PUCKY APYTHUX CEKTOPOB paBHA HYJIIO.

OneHKa viipaBJIeHUS pPUCKaMH:

[Mo/TMTUKH ¥ IPOTPAMMBI

O Cyu.[ECTBy}OT IMOJIMTHUKHU JIA YCITIEIIHOTO BHEAPEH WA TPAKTHUK Y1 paBJ€HHUA OTHOIIEHUAMM C
K/IMEHTAMH Ha 3Talle IpoJgaxK

O CYLLLECTBy}OT IMMOJIMTHUKU JJIA YCIIEIIHOI'0 BHEeJPpEHUA TPAKTUK YITPABJIEHUA OTHOIIE€HUAMM C
KJIMEHTAMM Ha 3Talle MMoCJenpoga>KHOTr'0 O6CJ'Iy>KI/IBaHI/IH

(] B yupexZieHuH 1eCTBY 0T N pOoLeAy pbl NOBbILIEHUS U TOAAepKaHUs TPO3PavyHOCTH TPU
npeJ/I0’)KeHUH GUHAHCOBBIX IPOAYKTOB

O B yupexJeHun JelCTBYIOT MPOLLeLyphl, MO3BOJSAKLUME MUHUMHU3UPOBATh HeraTUBHOE
COIMaJIbHOE BO3/IeHCTBUE NPe/IoXKeH s GUHAHCOBBIX TPOJAYKTOB

OTYeTHOCTh

(] 06513aTe/IbCTBO PETYJIIPHO COOOIIATH 0 MEPOIPUATHSAX 110 YJIYUYLIEH U0 TPaHCIIapeH THOCTU
Y yIIpaBJIeHUs] B3aUMOOTHOUIEHUSIMU C KJIMEeHTaMHU

JddPexTHBHOCTD
O KineHTckast 6a3a GHAHCOBOTO yUYpeXxJeHUs CTabuJbHa U pacTeT
U Y opraHusanuu HeT penyTal[MOHHOIO0 ylilep6a U BbICOKasi Y3HAaBAaeMOCThb GpeH/ia

O y OpraHu3alny HU3KHE UJIK HYyJIEBbIE cyge61—u:1e HU3JEPXKKH, CBA3aHHbIE C KOHC])JII/IKTaMI/I (o
K/IMEHTaMHu

5.3 YnpaBJiieHue

IZlaI-II-HJII‘/JI pa3gesl OIMMUCbIBAET MOAXO0N AreHTCcTBa K OLEHKe MMOABEPKEHHOCTH KOMIIaHHWHU PUCKaM,
CBA3aHHBIM C KOPIOPATHBHLIM yIIpaBJI€EHUEM, a UMEHHO C 3(1)(1)eKTI/IBHOCTbI-O pa6OTbl CoBera
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JIMPEKTOPOB, CTPYKTYpOW COOCTBEHHOCTHM KOMIIAHWM, IHpaKTUKaMU /[eJ0BOH  3THUKH,
AHTUMOHOIOJIbHBIMM MPAaKTHUKaMU U KauyeCTBOM YIpaBJeHHs pUCKAMM, a TaKXKe Clnocobamu
HUBEJIMPOBAHUS JAHHBIX PUCKOB. JlaHHBIN pa3/iesl COCTOUT U3 JIBYX GaKTOPOB:

e KopnopaTuBHas CTpyKTypa
e KopnopaTruBHOeNOBeJleHUE

Kax b1t dpakTOp oL eHUBaeTCs 110 psAAy 104daKTOpPOB.

5.3.1 KopnopaTuBHas CTpyKTypa
A. Cmpykmypa Coeema dupeKkmopoe u npo3pa4Hocmbv

OneHKa Mo ABeP>KEHHOCTHU PUCKAM

[ToiBEP>)KEHHOCTb CTPAHOBOMY DHCKY OIl€HHBAeTCs Ha OCHOBe Moka3zaress «J¢deKTUBHOCTb
KopropaTHUBHbIX COBETOB AUPEKTOPOB». JJaHHBIE TPe0CTaBIA0TCsI BceMupHbIM 6aHKOM. CTpaHb],
B KOTOPbIX 3HaUeHHe NoKa3aTesisi 3pPeKTUBHOCTH KOPNopaTUBHbIX COBETOB JUPEKTOPOB BhILIE,
CUMTAIOTCS UMEIIUMU 60Jiee HU3KYIO0 CTeleHb pUCKa.

UcTouHuk: BceMupHbIi 6aHK

YpoBeHb MO/JBEPKEHHOCTH OTPACJEBOMY PUCKY 110 YMOJYAHHUIO SIBJISIETCS CPeJHUM, OJHAKO
M0/Ipa3yMeBaeTCsl BO3MOXXHOCTb KOPPEKTUPOBKU IOJBEPKEHHOCTH HAa OCHOBE 3KCIEPTHOro
MHEHHSI aHAJIMTHKA B OTHOLIEHUH PUCKOB. [laHHBIN pa3/ie/1 IPUMeHHUM /ISl Ty GJIMYHbIX KOMITaHUH
Y aKIJMOHEPHBIX 06IIECTB, B TO BpeMsI KaK /Jisl YaCTHBIX KOMIIAHUH OH MOXKET ObITh HENPUMEHHM.

OneHKa vipaBJeHUa PUCKAMHU:

[MoTMTUKH U TPOTPAMMBI

O [TouTHKa, peryvpytolas He3aBUCUMOCTb 4eHoB CoBeTa JUPEKTOPOB

O [TosMTHKa, peryaupyoiasi pasmep, AesTeJbHOCTb U CTPYKTypy CoBeTa AUPEKTOPOB
(] [TouTHKa, peryvpyolias BosHarpaxeHue 4ieHoB CoBeTa AUPEKTOPOB
OT4yeTHOCTH

O KoMnanug ny6JiMYHO pacKpbIBaeT BO3HArpaXkaeHue 4ieHoB CoBeTa JUPEKTOPOB
U PesysbTarhl cobpanrii CoBeTa AUPEKTOPOB MYy OGJMUYHO PACKPbIBAIOTCS

O KoMnaHusg oTYUTHIBAETCS O COCTABE U JiesiTeqibHOCTH COBETa IMPEKTOPOB
J¢ddexTHBHOCTD

U KosimuecTBo usieHOB CoBeTA IUPEKTOPOB, U €r0 CTPYKTypa CTAabUJIbHbI

O HeszaBucumocTts CoBeTa IUPEKTOPOB

U PasHoo6pa3ue coctaBa CoBeTa AUPEKTOPOB

O KoMnerenuuu yieHoB CoBeTa JUPEKTOPOB

B. Cmpykmypa co6cmeeHHOCmMu

OneHKa noABep>KeHHOCTU PUCKAM :

CTpaHOBOM DHUCK OLleHWBAeTCHd KayeCTBEHHO Ha OCHOBE OLeHKU YCTOABIIMXCA MPAKTUK B
OTHOILIEHUU MPO3PaYHOCTH, CTAOUJIBHOCTH, KOHQJIUKTOB HHTEPeCOB M OrpaHUYEeHUM 14
COOCTBEHHMKOB KOMNIAHUM B KaxJoW cTpaHe. CTpaHbl, rJle KOMIAHUH, KaK MpPaBUJIO, UMEIOT
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MyG6JIMYHO PACKPBITYIO U CTAGUJIbHYIO CTPYKTYPY COGCTBEHHOCTH, CYUTAIOTCS CTPAHAMHU C HU3KUM
YPOBHEM pUCKa. Mbl Takke YYUTbIBaeM JaHHble BceMupHoro 6aHka o HepopMalbHbIX GU3HEC-
NpaKTUKaX, BKJ/WOYasg MpPOLEeHT ¢(GUPM, KOHKYPUPYIOIIUX C He3aperuCTPUPOBAHHBIMU HJIH
HedopMasbHBIMU GUPMaMH, NpPoueHT GupM, oPULHMATLHO 3apPeruCTPUPOBAHHBIX HA MOMEHT
Hayasa JiesiTeJbHOCTH B CTPaHe, ¥ MPOoLeHT GUpPM, Ha3bIBAIOLUIUX JesITeIbHOCTb KOHKYPEHTOB B
HedOpPMa/JIbHOM CEKTOpe OCHOBHBIM NpensTCTBUEM. YeM Bbillle cpefHee 3HAa4eHHe JaHHBIX
I0OKa3aTeJsiel, TeM HHXKe CTelleHb pUCKa CTPaHBbL.

HcmoyvHuku: BceMupHblill 6aHK.

YpoBeHb MOJBEPKEHHOCTH OTPACIEBOMY PHCKY MO YMOJIYAHHIO SIBJSETCS CPEJHUM, OZHAKO
no/ipa3yMeBaeTCsi BO3MOXKHOCTb KOPPEKTHUPOBKHM MMO/JBEPKEHHOCTH Ha OCHOBE 3KCIEpPTHOro
MHEHMUSsI aHaJIMTHKA B OTHOIIEHUH PUCKOB. [10/1BEPKEHHOCTb PUCKY MOXKET ObITb CKOPPEKTHUpOBaHa
B 3aBUCHMOCTH OT PETMOHA/IbHBIX U OTPACJIEBbIX 0COOEHHOCTEH UJIM THIIA 10 pUANYECKOT O JIMIIA.

OneHka vipaBJIeHUS pUCKaMMU:

[MoTMTHUKH U IPOTPAMMBI

O Hannuue ny6anyHo gocTynHoro yctaBa Komnanuu

O Hannuue nosioxkeHut 06 06111MX COOPaHUSAX aKLLUOHEPOB B Ny BJUYHOM JOCTyIIe

O Hannaue fuBUAEHHOH MOJUTUKU

OT4yeTHOCTH

O KoHeunble 6eHeduninapsl KoMnaHuu pacKpbiBaTCsA

(| B KopnopaTuBHOM cTpyKType KoMnaHuu oTCyTCTBYIOT OIIOPHbIE KOMITAHUU

U Pe3ysibTaThbl 06IIUX COOPAaHUN aKI[MOHEPOB My OJUYHO PACKPBIBAIOTCSA
JddPexTuBHOCTH

U OueHka CTpYKTypbl coO6cTBeHHOCTU KoMnanuu

O KoMnaHus o6ecnieduBaeT paBHbIE YCA0BUS 110 Pea3al K1 IPaB BCeX aKI[HOHEPOB

C. Ynpas/eHue puckamu

OueHKa o ABePKEeHHOCTH PUCKAM

[loBep:keHHOCTb CTPaHOBOMY PHUCKY OLl€HUBAEeT (Sl KaUeCTBEHHO Ha OCHOBE y CTOSIBLINXCS I PAKTUK
yIpaBJleHUsl pUCKaMU B cTpaHe. CTpaHbl, I'Zile KOMIIaHWH, KaK [IPaBUJI0, UMEIOT XOPOLIO Pa3BUTbIE
IPAaKTUKU yIpaBJeHUs PUCKaMH, CYATAKOTCSA IOJBEPKEHHbIMU HU3KOMY pHUCKYy. JlaHHad
METO/I0JIOTHSA MpeAnoJaraeTt, YTo ctpadbl, npuHaBine [SO 31000 B kadyecTBe HAlMOHAJIBLHOTO
CTaHJ@apTa ynpaBJieHUs1 pPUCKAMM, MOJBEpPKeHbl MeHblleMy PUCKY. /laHHble NpeLOoCTaBJIeHbI
MexxiyHapoiHOW OpraHU3aliel no cTaHJapTHU3alluu.

HcmouHuku: MexcdyHapodHas opzaHuszayust no cmaHdapmu3ayuu

YpoBeHb MO/JBEPKEHHOCTH OTPACJEBOMY PUCKY 10 YMOJYAHHUIO SIBJISIETCS CPeJHUM, OJHAKO
M0/Ipa3yMeBaeTCsl BO3MOXXKHOCTb KOPPEKTHUPOBKHU IO/BEPXKEHHOCTH HAa OCHOBE 3KCIEPTHOro
MHEHHS aHAJIMTUKA B OTHOLIEHUH PUCKOB.

HcmouHuku: [ly6auyHble UCMOYHUKU.

OneHka vupaB/IeHUsI pPUCKaMMU:

[MoIMTUKH ¥ IPOTPAMMBbI
d B KomnaHuu co3/iaHa cucTeMa ynpaBJieHUs] pUCKaMU
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OT4YeTHOCTDb

O KoMnaHusg oTyuThIBaeTCcsA 06 UAeHTUDUKAIMH, OIleHKEe U aKTyaJu3allui PUCKOB

O KoMnaHus oTyuThIBaeTcs 06 orjeHKe 3G PEeKTUBHOCTU CUCTEMBI YIIPaBJIEHUs PUCKAMU
JddPexTHBHOCTD

O KoMmnaHus OCymecCTBJIAET AeATE/JIbHOCTD IO YIIPaBJIEHUIO pPUCKaMH U UX MUHHUMHW3Al| X Ha
MOCTOSIHHON OCHOBE

O OLIeHKa 3(1)(1)eKTI/IBHOCTI/I CUCTEMbI yIIpaBJIEHHUA PUCKAMHU KOMIIAHHNHU

5.3.2 KopnopaTuBHOe moBegeHue
A. llenoeasi amuka

OneHKa 1o ABepP>KeHHOCTH PUCKAM

[ToaBepKEHHOCTb CTPAHOBOMY PUCKY OLleHUBAETCS HAa OCHOBE YCTOSABIIUXCS NPAKTHUK JeJI0BOH
3THUKH, @ TaKXKe BOCIPUATHUSA KOPPYNLIMH B cTpaHe. CTpaHbl, B KOTOPbIX KOMIIAHHWH, KaK MPaBUJIO,
MMEIT pa3BUTble MPAKTUKHU [JIeJIOBOM 3THUKH, CYUTAIOTCSH CTPAaHAMHU C HU3KHMM YPOBHEM pHUCKa.
Takoll mnokasaTesb, Kak MWHJEKC 3TUYECKOTO INOBeJeHHUSA UPM, OLleHUBaeT YPOBEHb
KOPIOpPAaTHUBHOW 3THUKU KOMIAHUNW (3TUYHOe TNOBeJeHHEe TNpPU B3aUMOJEHCTBUHU C
rocy/lapCTBEHHbIMM YUHOBHHUKAMHU, NOJUTHKAMU U JAPYTUMHU PUPMaMH) U paccMaTpUBaeTcs B
paMKax JJaHHOM MeTO/0JIOT MU KaK pesieBaHTHasi METPUKA ISl OLleHKU MPAKTHUK J1eJIOBOM 3TUKU B
cTpade. /laHHbIE TPe0CTaBSI0TCSA BceMUpPHBIM 6aHKOM. 3Ha4eH U1 UH/EKCA BapbUPYIOTCAOT 1 10
7,rAe 1 coOTBeTCTBYeT KpallHe HeyJ0BJIeTBOPUTEJIbHBIM, @ 7 — HAWJIy4YLIMM PaKTHUKaM J1eJI0BOH
3TUKU. CTpaHbl C 6oJiee BBICOKMM YpPOBHEM KOPPYIIIMU aCCOLMUPYIOTCA C 06oJiee BBICOKOM
II0/|BEP>)KEHHOCTBIO CTPaHbl pUCKY. [laHHbIe 0 UHAEKCY BOCHPUATUS KOPPY LMK N PeS0CTaBJIeHbI
rj06aJbHOM Koasriyel mo 60pbbe ¢ koppynuuen Transparency International.

HcTounuku: BcemupHbiit 6aHK, Transparency International

YpoBeHb MO/BEPKEHHOCTH OTPACJEBOMY PHUCKY MO YMOJIYAHHUIO SIBJSIETCS CPEJHUM, OJHAKO
no/ipa3yMeBaeTCsi BO3MOXKHOCTb KOPPEKTHPOBKHM MMO/JBEPKEHHOCTH Ha OCHOBE 3KCIEpPTHOro
MHEHHS aHaJIMTHKA B OTHOLIIEHUH PUCKOB.

OneHKa viipaBJIeHUS pPUCKaMH:

I10/IMTHMKHY U IPOrpaMMBl

O B KomnaHuu JelcTByeT KOJEKC KOPIOPAaTHBHOW 3THUKH, KOTOPBIA ONpejessieT U
PEryJIMpyeT 3TUYECKOE MOBeIEHHE COTPYTHUKOB

(| Kogekc aTuku npeiHa3HaueH AJis COBJII0JeHUs] KaXK/AbIM COTPYAHUKOM KoMnaHuu
U Y KoMmnaHuM eCTb MOJIMTUKA IO MPOTUBOAENCTBUIO KOPPYIUU
U [losMTHKa pacnpocTpaHsieTCs Ha CJy4ad KOPPYINLIMM, B3ITOYHUYECTBA WJH JiI0OOTO

Apyroro BuJa MOII€EeHHHU4Y€eCTBa

OTYeTHOCTh
O KoMnaHus OTYUTBHIBAETCS O PUCKaX U CJAy4YasiX HApyLIeHUs KoJleKca 3TUKU
O KoMnaHus OTYUTHIBAETCS O Mepax, NPeAIPUHSTHIX AJs1 TPOTHBOJAEHCTBUS KOPPYIIUU U

CO6JII0/IeHU S KOJleKCa KOPIOPAaTUBHOM 3TUKU

JddeKTHBHOCTH
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(] KoMmmnaHus peasinsyeT MHUIMATUBBI 110 Ipe0TBpalleH 0 KOPPY LUK, MOILIEHHUYEeCTBa U
B3TOYHHUYECTBA
(] OueHka Mep, HallpaBJIeHHbIX HA NPOTUBO/IENCTBUE KOPPYTLIMU U COOJII0 IeHU e KoZleKca

KOPIMOPaTHBHOW 3TUKH

B. AHmMuMoHONO/1bHbIE NPAKMUKU

OnieHKa MO ABePKEHHOCTH PUCKAM

[lonBepKeHHOCTb CTPAHOBOMY DpHUCKYy  OLleHHMBaeTCsd Ha OCHOBe 3()PeKTUBHOCTU
AHTUMOHOII0JIbHOM MOJIMTHUKU B cTpaHe. CTpaHbl, B KOTOPbIX, KaK MPaBUJIO, TIPOBOJAUTCS CHUJIbHAsS
AHTHMOHOIIOJIbHAA MOJIMTHKA, CYUMTAITCA MMEKILMMH HU3KUU ypoBeHb pucKa. /laHHble NO
30PeKTHUBHOCTH AHTUMOHOIIOJbHOW TOJUTUKU TNpPefoCTaBJAATCA BceMUpHBIM GaHKOM.
WHAMKATOp MOKa3blBaeT, B KaKOM CTelMeHW AaHTUMOHOIMOJbHAs MOJUTHKA CHOCOOCTBYeT
KOHKYPEeHIIMH, U TPUHUMaeT 3Ha4eHUA 0T 1 10 7,rie 1 03Ha4aeT, YTO aHTUMOHOI 0JIbHAsI 110JIMTHKA
He C0COOCTBYeT KOHKYPEHIMH, a 7 — YTO aHTUMOHOIIOJ/IbHAs MOUTHKA 3G PEKTUBHO CIIOCOOCTBYET
KOHKYPEHIIUH B CTpaHe.

Hcmounuku: BcemupHblil 6aHK

YPOBeHb MOoJABEPXKEHHOCTHU OTPAC/I€BOMY DHUCKY IIO YMOJIYAaHHUIO ABJAETCA CpeaAHUM, OJHAKO
nmoapasymeBaeTCd BO3MOXKHOCTb KOPPEKTUPOBKH MNOABEPKEHHOCTHM HA OCHOBE 3KCII€PTHOIO
MHEHHA aHaJIMTHUKAa B OTHOILIEHHWHW PHUCKOB.

OneHka vnpaBJIeHUsI pPUCKaMMU:

ITOJIMTMKHU M IPOTPaMMbl

O B KoMmaHuH ecTh MOJIMTHKA 1O CO6JII0IEHHI0 aHTUMOHOM0JIbHOT'0 3aKOHOIaTe/IbCTBA
OTYyeTHOCTDH

O KoMnaHuss  OTYMTBHIBaeTCI O Mepax IO  COOJIIOJIEHHI0O  AHTHUMOHOIIOJILHOIO
3aKOHO/IAaTe/bCTBA

JddPexTHBHOCTD

O KoMmnaHus npeanpyuHUMaeT Mepbl 110 Y PaBJIEHUIO pUCKAaMU, CBSI3aHHBIMU C HAapyIlleHUEM

3dKOHOAATEJIbCTBA O 3alllUTE KOHKYPEHII U

O OueHka CO6JHOA€HI/IH AHTHUMOHOIIOJIbHOT' O 3aKOHOJATEJ/JILCTBA

C. Hano0208ble niamedcu u npo3pa4Hocmsy

OneHkKa noABep>K€HHOCTHU PUCKAM :

[logBepxKeHHOCTH CTPAHOBOMY PHUCKY OLleHHMBAETCS HA OCHOBE OLleHKH NPAKTHK, CBA3AaHHBIX C
YKJIOHEHHEM OT yIJAThl HAJOTOB U NPO3PaYHOCTHU KOMIAaHUHM B cTpaHe. CTpaHbl, B KOTOPbIX
KOMIIaHUH YKJIOHAIOTCS OT YIJIaThl HAJIOT' OB UJIX HE COOOLAI0T O HAJIOT OBBIX NJIaTeXax, CYU TAOTCSA
CTpaHaMU C BBICOKUM yPOBHEM pHcKa. KoMIaHuHY, KOTOpble yKJIOHSOTCA OT yIJIaThl HAJIOT OB WK
He COOOLIAl0T O HAJOTOBBIX IJAaTeXaX, MOJABEpPrarTCs BbICOKOMY PHUCKY penyTalMOHHBIX U
3KOHOMHYECKHX CAaHKLMH. JlaHHass MeTO/[0JI0TUS ONpefiesisieT CTelNeHb 0ABEePKEHHOCTH CTPaHbI
JIAHHOMY PUCKY B COOTBETCTBHUHU CO 3HaueHUeM HHjAekca Corporate Tax Haven Index, koTopblii
npejCcTaBasseT CO00M PpPEUTHUHI OPUCAUWKLUNA, HauboJiee TMNPUYACTHBIX K TOMY, 4YTO
TpaHCHAalMOHA/IbHbIE KOPIOpPALMK HEeAOIMIaYUBal0T KOPIMOPAaTUBHBIA NMOJ0X0AHBIA Halor. YeM
BbIllle 3HAUEHU e UHJEKCA, TeM BhIIIE CTelleHb CTAHOBOT 0 PHUCKa.
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Hcmounuku: Tax Justice Network.

OneHKa vipaBJIeHUS pPUCKAMMU:

[MoTUTUKH ¥ IPOTPAMMBI

(| Y KoMnaHuu uMeeTcsl HOJMTHKA CO6JII0IeHM S HAJIOTOBOT0 3aKOHO1aTeJIbCTBA
OT4yeTHOCTH

(] PeryispHO NpoBOAATCSA BHYTPEHHUE UJIM BHELIHUE ayAUTOPCKHE IPOBEPKHU

(| Komnanus pery/isipHo npegcTaBiiseT GYHAHCOBYIO OTYETHOCTD

JddPexTHBHOCTD

O OTCyTCTBYeT CBU/IETEJbCTBO 3HAYUTENbHOr0 UJIH /U PETYJISIPHOTO YKJIOHEHHUS OT YNJIAThl

HaJIOTOB WJIKM HellpeACTaBJIEHHUA OTYETHOCTH IO HaJIOTOBBIM IIJIaT €XKaM
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